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1. PO3KPUTTA IH®OPMAILII BIIIIOBIITHO /10 MCEO 26 «3BITHICTh
1I[OJI0 IIPOI'PAM IIEHCIHHOI' O 3ABE3INEYEHHA»

1.1. 3¢im npo naaeni uucmi akmueu, npU3HaAuEHi 01 UNIAM

Oounuys umipy, muc. epH.

Hapocrawyum
Haspa Ko I[a.m Ha MOYATOK|  MiACYMKOM Ha
3BITHOrO nepioay| KiHelb 3BiTHOIO
nepioxy
1 2 3 4
YacTuHa nepia
['pOIIOB1 KOIIITH, PO3MIIIIeHI Ha BKIATHUX (ICTIO3UTHHX ) 10 91 97
0aHKIBCHKHX paxyHKax, 3 HUX:
y TOMY YHCJI1 OIIa/IHI (eT03uTHI) cepTru(ikaTh OaHKiB 11 0 0
HI‘HI-'II nanepy, A0Xi 32 AKUMH rapaHToBaHo Ka6inerom 20 100 104
MiHicTpiB YKpaiHu,
AKIIi1 yKpaTHCHKUX €MITEHTIB 30 0 0
JlebiTopcrka 3a0oproBaHicTh (p. 41 ), 3 HUX: 40 1 3
3a00prOBaHICTh 3 HAPAXOBaHUX JAMBIJACHIIB, BIJICOTKIB 3a a1 1 3
NETI03UTaMH Ta KYMOHIB 32 00iramisaMu
3arajgbHa cyma iHBecTHLiH (oHay
(p.010+p.020+p.030+p.040+p.050+p.060+p.070+p.080+ 50 192 204
p.090+ p.100+p.110+p.120)
Kormmtu Ha MOTOYHOMY paxyHKY 60 0 1
3arajbHa BapTicTh akTuBiB poHIy (p.50+p.60) 70 192 205

YacTuHa apyra

3a00proBaHiCTh 3 BiIIKOLYyBaHHS HAPAXOBAHUX, ajle HE
3IIHCHEHUX OTUIAT BUTPAT HEJCPKaBHOIO TIEHCIITHOTO 80 1 1
¢douny (p.81+p.81+p.82+p.83+p.84+p.85), B TOMy umcii

BuTpaTy Ha OTUIaTy MOCTYT 3 aJMiHICTPyBaHHS

oo 81 0 0
MeHciiHOTO GOHIY
Bunaropona 3a HagaHHs OCIYT 3 YIPaBJIiHHS aKTHBAMHU 82 0 0
MeHciiHOTO GOHIY
Omnnara nocuyr 30epiraua 83 0 0
Omata mociyr 3 MPOBEJCHHS MJIAHOBHUX ayJAUTOPCHKHX 84 0 0
MepeBipoK NeHCiitHOTO QoHTY
Omata mocIyr, MOB’A3aHUX 13 31MCHEHHSIM OTieparlii 3 85 0 0
[MEHCIHHMMH aKTHBaMHU, SIKi HaJIal0ThCS TPETIMH 0CO0aMU
3arajpHa cyma 3000B’s13aHb (QOHIY 90 1 1
Uucra BapricTh akTuBiB oy (p.150- p.200) 100 191 204
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1.2.36im npo 3minu 6 uucmux akKmueax, HAAGHUX 0/ UNIAM
Oounuys eumipy, muc. epH.

. Bceboro 3a | Hapocrawounm
Jani na .u q
OCTaHHIl | miACyMKOM Ha
MOYATOK .
Ha3zga Kon . KBapTaJj KiHenb
3BiTHOTO . 3
. 3BiTHOTO 3BiTHOIO
nepioxy . 5
nepiony nepiony
1 2 3 4 5
Uucra BapTicTh NEHCIiHHUX aKTHBIB HA MOYATOK 1 " 191
3BiTHOrO mepiony
YacTuHa nepua
[enciiini BHeCKH Bix Giznuaux oci6 (p.11+p.12), 3 HuX 10 130 0 0
BiJl YYaCHHKIB, sIKi € BKJIQJJHUKAMH 11 130 0 0
BiJl TpeTiX 0ci0 (ToApy K, TiTH, OATHKH) 12 0 0 0
[leHcilini BHECKH BiJl (hi3MYHHMX OCIO-ITiITPHEMIIIB 20 0 0 0
[leHciiiHi BHECKH BiJl IOPUIUYHUX OCI0
(p.31+p.32+p.33), 3 HUX 30 26 0 0
BiJ] 3aCHOBHHKA HEJIEPKaBHOTO TIEHCIHHOTO POHITY 31 26 0 0
BiJl pOOOTO/IABIIS - TUTATHUKA 32 0 0 0
BiJ MpoQeCciiftHOTo 00’ €HAHHS 33 0 0 0
[epeBenero komTH (Hi3UIHOT 0OCOOH A0 HEACPKaBHOTO
" 40 0 0 0
nenciinoro ¢ouay (p.41+p.42), 3 Hux
BiJl OaHKY 41 0 0 0
BiJ] IHIIIOrO HEACP>KaBHOTO MEHCitHOTO hoHTy 42 0 0 0
Bceworo (p.10+p.20+p.30 +p.40) 50 156 0 0
2. BukoHaHHs 3000B’s13aHb Mepe/] YYACHUKAMH HeIeP:KaBHOTO MeHCiiiHOro (oHxy
3milicHeHO NeHCIHNX BUIIIAT yaacHukaM (p.061+p.062) 60 0 0 0
MEHCIMHI BUIJIATH Ha BU3HAYCHHUH CTPOK 61 0 0 0
OJTHOPA30Bi MEHCiiTHI BUIIATH 62 0 0 0
3arajgbpHUIA 00CAT BUKOHAHUX Ta HAPAXOBAHUX
, 70 0 0 0
3000B’s13aHb Tiepe]] yaacHukamu (p.060)
Yacruna I1
oxin (BTpaTn) Bix ynpapJliHH aKTUBaMU NeHCIHHOTo GoHay:
1.IIpudyTok (30MTOK) Bia 3AilicHEHHS onepaniii 3 akTUBaMH NeHCiHOro GoHTy:
L{innHi manepwu, A0Xij 3a sKMMH rapantoBano KaGinetom 80 12 1 P
MinictpiB Ykpainu (p.81+p.82):
TOXi/1 BiJl IPOIAXKy 81 15 0 0
Mepeorinka 82 -3 1 -2
AXIIiT ykpaiHChKUX eMiTeHTiB (p.90+p.91): 90 -1 0 0
OX1]1 Bil MpoJaxy 91 0 0 0
nepeorinKa 92 -1 0 0
CriucaHHs KpeIuTOPCHKOT 3200proBaHOCTi 100 0 0 0
IHIIMMH aKTUBaMH, He 3a00pOHEHUMH 3aKOHO/IaBCTBOM
N . 110 -9 0 0
Ykpainu (3 po30WBKOIO 3a BUIAMU aKTUBIB)
Bceboro (p.80+p.90+p.100+p.110) 120 2 1 -2

2.I1acuBHMI1 10XiA, OTPMMAHUH Ha AKTHBH Heep/KaBHOI0 MEeHCIiTHOro (poHAYy:
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Jloxix (BTpaTH) BiJl KOIITIB, pO3MIIIICHUX HA BKJIAJHUX

(memo3uTHMX) OAaHKIBCHKUX paxyHKax, 130 34 3 13
Jloxin Bix 6oproBux miHHKX nanepis (p.141): 140 29 0 15
IHHMX TarepiB, J0Xi 3a IKUMH FapaHTOBAHO

§a6iHeTOM I\EiH’ipriBHYKpaIHH b 141 29 0 15
Jusigenau Big (p.151+p.152): 150 0 0 0
aKIiil yKpaiHCHKIX EMITEHTIB 151 0 0 0
aKIi IHO3EMHUX EMITEHTIB 152 0 0 0
Bceboro (p.130+p.140+p.150) 160 63 3 28
3. Inmni goxoau (BTpaTH) HeEPKABHOTO MEHCIHHOTO 170 0 0 0
dhoumy

4. BuTpaTu, o BiIlIKOAOBYIOTHCS 32 PAXYHOK NMEHCiHHNX aKTHBIB

Butparu Ha oraty mociyr 3 aAMiHICTpYBaHHS

HeIep)KaBHOTO neHciiHoro ¢pouay (p.181+p.182+p.183) | 180 14 2 6
3 HUX:

[MOCITYTH 3 aIMIHICTPYBaHHS HEJEPKABHOTO MEHCIIHOTO 181 12 2 6
donmy

[PEKIIaMHi ITOCITyTH 182 0 0 0
BUTPATH HA OTPUITIO/IHEHHS iH(opMaIlii Ipo MisTTHHICTD 183 2 0 0
HeIep)KaBHOTO MEHCIHHOro hoHIy

Bunaropona 3a HaJ[aHHsA TOCITYT 3 yIpaBIiHHS aKTUBAMU 190 14 1 6
HeJlep>KaBHOTO MEHCIHOTO QoHITYy

Omutara ociyr 30epiraga 200 2 0 1
Omnata moCiyr 3 MPOBEICHHS MJIAHOBHUX ayAUTOPCHKHX 210 0 0 0

MepeBipoOK HeIEeP>KaBHOTO MTEHCIHHOTO (hOHITY

Orutata mociyT, TIOB’ I3aHUX 13 3A1MCHEHHSM OIeparin 3
MMEHCITHIMH aKTHBaMH, SIKi HATAIOThCS TPETIMHU 220 1 0 0
ocobamu (p.221), 3 HUX:

[MOCITYT TOPTOBIIiB I[IHHUMH TariepamMu (ITocepeTHruKa) 221 1 0 0

3arajbHa cymMa BUTPAT, 10 BiAIIKOI0BaHi 3a
paxyHok neHciiinnx aktusis (p. 380 + p. 390 + p. 400 | 230 31 3 13
+ p. 410 + p. 420 + p. 430)

I[IpudyTok (30MTOK) Bil IHBECTYBAHHA AKTHBIB
He/lep:KaBHOIO neHcifinoro gouay (p. 120 + p. 160 ) - 240 34 1 13
p. 230

Uucra BapTicTh NEHCiIHHUX aKTHBIB HA KiHeUb

3BiTHOrO Mepioay (4acruna p.050-p.70+p.450) 2 X X 204

3MiHA YMCTOI BAPTOCTI MEeHCIIHNX AKTUBIB (PAIOK 2-
psinok 1)

1.3. Inéecmuuiiinuii nopmdgens

Oounuys eumipy, muc. epH.

YacrTka y
BanancoBa &
et 3araJibHil
No 3/ Haii Ha O0aaHCcoOBOL
°3/m aiiMeHyBaHHS MOKA3HHUKA .
31.12.2020 A,
THC. TPHBEHb %
1|/AkTuBu HII® BCLOrO, B T.4. 205 100,00
1.1.|leno3uTHi paXyHKH Y 0aHKIiBCbKHMX YCTAHOBAX 97 47,32
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1.1.2|/AT "KIB" 19 9,27
1.1.3.Ab "YKPI'ASBAHK" 11 5,36
1.1.4.|AT "Inea banx" 19 9,27
1.1.5|/AT "Oman6ask" 17 8,29
1.1.6. /AT "Tackombanx" 20 9,76
1.1.7|AT "Kpenur Juimpo" 11 5,37

1.2.lloTouni paxynku y 6aHky-30epirauy 1 0,49

1.3.|Axknii 0 0,00
1.3.1|AT "loubacenepro" 0 0,00
1.3.2|AT "Ykpuapra" 0 0,00

1.4.|06airanii xep:xaBHi 104 50,73
1.4.1 MinictepctBo (dinanciB Yipainun UA4000200174 62 30,24
1.4.2 MinictepctBo ¢inanciB Yipainn UA4000195176 33 16,10
1.4.3.Minictepctso ¢inancie Yipainu UA4000203236 5 2,44
1.4.4 MinictepctBo (inancie Yipainu UA4000204002 4 1,95

1.5.//IediTopcbka 3a00propaicTb M0 HAPAXOBAHUM BiICOTKaM 3 1,46

1.4. Ingpopmauyia npo nenciiinuii Gono ma npozpamu NEHCIIHOZ0
3a0e3neyenns

1.4.1. Ingpopmauisa npo @ono

Haiimenysanna @onaoy:.

YKpaiHChKOIO MOBOIO MOBHE: BinkpuTHii Heep:kaBHUM neHCiifHni Gouy ,,Kpeminp”;

YKpaiHChbKOI0 MOBOIO ckopodene: BHII® ,, Kpeminp”;

pociiicbkoro MOBOIO ITOBHE: OTKPBITHIA HETrOCYI1apCTBEHHBIN NeHCUOHHBIN (oH «KpemeHby,

pociiicbkoro MoBoto ckopoueHe: OHII® ,,Kpeminp”;

AHIIIHCHKOI0 MOBOIO TIOBHE: NON-governmental open pension fund “Kremen”’;

aHriiicekoro MoBoro ckopouene: NGOPF “Kremen”

HOpuouunuit cmamyc @ondy

Binkpurtuit Henepx«aBHUi neHciiHui ¢pony ,,Kpeminp” (nani — @oHJ) € IOpUIUIHOI0 0C000I0 3
MOMEHTY Horo nep)kaBHOi peectparii. @oHJ OyB CTBOpeHUH pilleHHAM 3acHOBHMKa Ponpay. [lata
nepBuHHOI peectparii @ony: 04.10.2005 poky.

InenTudikamiitanii ko ropuanaHoi ocoou (Donmy): 33403482,

Micnesnaxomkenns Panu ®@onny: 03040, micro Kuis, np. ['onociiBeskuii, 6yaunok 70, odic
406.

Bun ®ouny — Biakputuii, TOOTO 1€ HeAepKaBHHUM MeHCIHHUN (HOHI, 3aCHOBHUKAMHU Ta
BKJIAJHUKaMU SIKOTO MOXYTh OyTH Oynb-fKl IOpUIUYHI 0cOOM (KpIM THX, [ISJIBHICTh SKHX
(biHaHCYETHCS 32 PaXyHOK JEPKaBHOTO OO/DKEeTy YKpaiHU YM MIiCIIEBUX OIOJKETIB).

®oHJ Mae caMOCTIMHMI OallaHC, paXyHKH y 30epiraya, neyaTky, IITaMIH Ta OJaHKU 31 CBOIM
HallMEeHyBaHHSM, BJIACHY CUMBOJIKY.

®oH/ BKIIOYEHO N0 JEPKABHOTO pEeCTpy (PiHAHCOBUX YCTAHOB, K HANalOTh (hiHAHCOBI
MOCIYTH Ha PUHKY HeJepKaBHOro neHciiHoro 3abe3neuenns 24.10.2006 poxy, peecTpariiinuii Homep
12100733, cepist Ta HOMep cBimonTBa — [1D No 83.

3acnoenuxu @onoy:

VY 2020 poui 6yna 3amina 3acHoBHUKa PoHy. 22 nunHg 2020 poky Oyn0 NPUIHSATO pillIeHHS
npo Buxin AKHIOHEPHOI'O TOBAPUCTBA "CTPAXOBA KOMIIAHIA "KPEMIHbB" (xon
€IPTIOY 24559002, micnesnaxomkenns: 03040, m. Kuie, mpocrnekt [omociiBewkmid, Oym. 70) 3i
ckinany 3acHoBHUKIB @onny Ta Bctyn TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO

"I[HBECTUIIMHA TPYIIA "AJIbTEPA ®IHAHC" (Kox €IPIIOY 33744770, Micue3HaX0KEHHS:
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VYkpaina, 03040, micto Kuis, np. ['omociiBcbkuid, 0ymunok 70, odic 406) 10 ckiaay 3aCHOBHUKIB
Donpy.

bynun BHeceHi BiamoBigHI 3MiHM 10 craryTy DoHay Ta craryr DOHIY 3aTBEPIKCHHM,
noropkenuit HKIII®P Ta 3apeectpoBanuii B €/IP y HOBI# pegaxiiii.

Cranom Ha 31.12.2020 poky eaunum 3acHoBHUKOM ®onny € TOBAPUCTBO 3
OBMEXXEHOIO BIJITIOBIJAJIBHICTIO "IHBECTULIIMHA I'PYIIA "AJIbTEPA ®IHAHC" (Kox
€JIPTIOY 33744770, micue3naxomkeHns: Ykpaina, 03040, micto Kuis, np. ["'onociiBcbkuii, OyTMHOK
70, odic 406) .

Mema Odianvrnocmi @onody

@DOHJT CTBOPEHUH ISl IPOBADKEHHS MisUTHHOCTI 3 HEJEP)KABHOTO MEHCIMHOTO 3a0e3MeUeHHS
HIJIIXOM HaKONWYEHHs NEHCIMHUX BHECKIB HAa KOPUCTh y4acHUKIB DOHAY 3 MOAAIBIIUM YIIPABIIHHAM
MEHCIHHUMH aKTUBaMU, a TAaKOX 3[1HCHEHHS MEHCIHHMX BUIUIAT ydyacHUKaM DOHIY y BU3HAYCHOMY
3akonom Ykpainu «IIpo HenepkaBHE MEHCITHE 3a0€3MCUCHHS TTOPSIIKY.

Ilpeomem dianvnocmi @ondy

[Ipenmerom misiibHOCTI DOHAY € CYKYNHICTh OpraHizaliHUX, IOPUAMYHUX Ta 1HIIUX
nepeadayeHnx YMHHUM 3aKOHOAABCTBOM YKpaiHU Iii, CIPIMOBAaHUX Ha 3/IHCHEHHS HEJICPKABHOTO
neHciiHoro 3ale3nedeHHs YydacHUKiB DOHIYy 3 METO0 OTpPUMaHHS HHUMHU JOAATKOBUX JO
3arajibHOO0O0B’ I3KOBOTO JIEPIKABHOTO MIEHCIHOTO CTPaxyBaHHS IMEHCIHHUX BUILIAT.

Opzanu ynpageninua @onoy

Bumium opranom ®@oHpy € 3arajibHi 300pH HOro 3aCHOBHHUKIB.

Opranom ympasninas ®onny € Paga ®onnmy. Cranom nHa 31.12.2020 poky paga Ponmy
ckiananach 3 5 oci6: aparyns Cepriii IBanoBuu (I'omoBa Panum), IlIpamkxo EnbBipa [lununisha
(cekperap Pamm), ®enin Oner MuxaitnmoBud, CimopoBa TersiHa AmnaromiiBHa, KememOer IpuHa
IropiBHa.

Paga ¢donny € eaumHMM peryispHO [iF0OYMM OpraHoM ympaBmiHHi DoHay, IO 3AIHCHIOE
KOHTPOJIb 332 TOTOYHOIO NisbHICTIO DOHAY Ta BUpIILIye OCHOBHI MUTAaHHA Horo poOoTH. 3aciiaHHA
Panu ®onay npoBoaaThCs NEPIOJUYHO (HE piAlle HIK pa3 Ha KBapTam).

CrtBOpeHHs 1HIIMX OpraHiB ynpaiaiHHSI PoHy 3a00pOHEHO.

Dinancosi ycmanosu, w0 06ciyzo8yrwonmsv Oouo:.

Anminictpatrop ®onny - TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO
“BCEYKPAIHCBHKUN AJIMIHICTPATOP TIEHCIMHUX ®OHJIB” (mamami Anaminictparop).
Anminictparop PoHIy BHKOHYE CBOI OOOB’S3KM Ha IIIJICTaBl JIOTOBOPY MpO aIMiHICTPYBaHHS
HeaepxkaBHoro neHciiiHoro gouay Ne 00000105KA Bix 18.01.2005 poxky. JlinieH3is Ha NpoBaKEHHS
JISUTBHOCTI 3 aAMIHICTPYBaHHsI HellepKaBHUX NMeHCiiHuX (onmiB, cepis Ab Ne 115963 Big 18 rpyans
2007 poky, BuAaHa BIANOBIIHO 10 pimieHHs [lep:kaBHOI KOMICIT 3 perytoBaHHs PUHKIB (PIHAHCOBUX
nocnyr mpo Bumauy minens3ii Ne 151 Bim 11.12.2007. Tepmin nii minmensii: 3 13.12.2007 -
0€3CTPOKOBUH.

Kon 3a €/IPIIOY 32800088. Micue3naxomkenHss Anminicrparopa @onay: 04119, m. Kuis,
ByJ. binopyceka, 23, miT. «A», koHTakTHHH Tenedon +38 (044) 207- 02-97

Kommnanis 3 ympaBninHs aktuBamMu — IlpuBatHe akuioHepHe ToBapucTBO «Kommanis 3
ynpaBiiHHsA akTuBaMu «AnbTepa Eccer MenemkemenT» (Hagani KYA). Kommanis 3 ympaBiiHHS
aKTUBaMM BUKOHYE CBOi 00OOB’SI3KM Ha MiACTaBl JOTOBOPY MPO YIPaBIIHHSA aKTUBAMU HeJEp>KaBHOTO
nenciiinoro gouay Ne KV A-10/07 Bix 11.07.2007 p. Jlitiensist Ha 3aidCHEHHsI PpOQeCiiHOT TiSTbHOCTI
Ha (OHIOBOMY PUHKY — JISUTBHOCTI 3 YIPaBIiHHS aKTUBAMHU 1HCTUTYLIHHUX 1HBECTOPIB (IiSUIBHOCTI 3
VIIpaBITiHHS aKTHBaMu), cepist AB, Ne 617849, sunana HamioHabHOO KOMICI€IO 3 IIIHHHUX TamepiB Ta
¢onpoBoro punky 06.04.2012 p. BimmosimHo mo pimenHs Ne 255 Big 26.03.2012 p. Tepmin nii
minensii: 3 07.04.2012 p. - HEOOMEKESHHUH.

Kog 3a €/IPIIOY 32658026. Micue3znaxomkenns Kommanii 3 ynpasninHasa aktuBamu DoHuay:
03040, m. Kuis, npocriext ["omociiBebkwit, 70, odic 403, konraktHui Teaedon +38 (044) 227-50-05

Bbank-30epirau - IlyGmiuHe akiionepHe ToBapucTBO «YkKpCu66ank». baHk-30epirau BUKOHYE
cBOi OOOB’SI3KM Ha MIACTaBl JOTOBOPY PO OOCIYrOBYBaHHS HEJEP)KaBHOTO MEHCIMHOTro (oHIy
30epirauem Ne  230713-I1d-032936 Bix 11.09.2014 p. Jlinewsis Ha 3ailicHEHHs mpodeciiiHol
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MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

TiSTTEHOCTI Ha (POHIOBOMY PHUHKY — JEMO3UTAPHOI MISUTBHOCTI, AISUTBHOCTI 13 30€piraHHs aKTHBIB
neHciitaux Qoumis, cepis AE, Ne 286558, Bunana HamioHanbHOIO KOMICI€IO 3 I[IHHUX MamepiB Ta
dbongoBoro punky 08.10.2013 p. Tepmin aii minensii: 3 12.10.2013 p. - HeoOMeKeHHIA.

Kon 3a €IPTIOY 09807750. Micuesnaxomxenns banka-30epiraua @ouay: 61001, m. Xapkis,
npocrnekT MockoBcbkuii, 60, kontaktHuit Tenedon +38 (057) 738-80-54.

1.4.2. Onuc npozpamu nenciuno2o 3aoezneuennia Ponoy

Ilpaueoasyi ma exnaonuxku @onody

[MpanenaBusimu Pouny € 1 ropuauuna ocoba. DoHA 3AICHIOE HEJCpKaBHE TICHCIHE
3a0e3MeyeHHs MepcoHaly LUX MIANPUEMCTB, IO € BKJIAJHUKAMH, Ha KOPHUCTb CBOIX IpAaI[iBHUKIB.
HenepxaBHOIO MEHCIHHOIO MPOTPaMOI0 OXOIUIEHI BCl MPALiBHUKHA WX IIIIPUEMCTB, SKi MPAIIOIOTh
Ha YMOBaX TPYJOBOI'0 3aKOHOJABCTBA BIAMOBITHO IO KOJEKTUBHUX JIOTOBOPIB IMiIPUEMCTB.

Yuacnuku ®@onoy

Yyacaukamu @Ponny € (izuyHi 0coOM, Ha KOPHCTh SKHX CIUIAYYHOTHCS (CIIAdyBaJIUCS )
neHCiiHI BHecKH 10 DoHy 1 SKi MAIOTh MPAaBO HA OTPUMAHHS TIEHCIHHUX BUIUIAT 200 OTPUMYIOTH TaKi
BUILJIATH HAa YMOBAX 1 B MOPSIIKY, BUBHAYEHUX MEHCIHHUM KOHTPAKTOM Ta JOTOBOPOM PO BUILIATY.

Kinbkicts yuacHukis Ha 31.12.2020 p. cTaHOBUTSH 7.

Tun neuciiinoi npozpamu 3 6uU3Ha4eHUMU 6HECKAMU

Bruagaukn menciiHoi mporpamu poOiste g0 POHAY BHECKM Ha JOOpPOBUIBHUX YMOBAX.
[IpanenaBii MOXyTh pOOUTH BHECKH SIK (pikcoBaHI CyMH, ab0 SK BiJICOTOK BiJ 3apOOiTHOI IJIaTH.
Po3mip BHECKIB BU3HaUEHUH y IEHCIITHIN mporpami.

Ymoeu npununennsa nenciiinoi npozpamu

BpaxoByroun m00poBUIBHHII MOPSAOK HAKOMHYEHHS, MEHCiiiHa mporpama ydacti y dDonni
MOJKe OYTH TPUIIMHEHA T10 1HII[iaTHB1 BKJIaJHUKA y OyIb-SIKUii MOMEHT 4acy. [Ipu oMy mpariiBHUKH
TaKoro mpaneAaBlsl MOXKYTh 3alumiatuca ydacHukamu DoHny, Ta, 3a OaxKaHHSIM, YKIIACTH MEHCIHHI
KOHTPAKTH Ha CBOIO KOPUCTh T4 CAMOCTIHHO MPOAOBKYBATH MEHCIITHE HAKOTTNYCHHS .

Ilopaook yknadennsa nenciithux konmpaxkmie 3 Ponoom

[TeHciifHUI KOHTPAKT € TOTOBOPOM MK DOHIOM Ta WOTO BKJIATHUKOM, SIKMU YKIAAA€ThCS Bl
iMmeni ®Ponay Horo AIMIHICTPaTOpoM, Ta 3TiHO 3 SIKUM 3AIMCHIOETbCA HEAEp)KaBHE INeEHCIHe
3a0e3neyeHHs] ydacHuka DOHAY 3a paxyHOK IMEHCIMHUX BHECKIB TaKOro BKJIaJHHKA. [leHCiHUN
KOHTPAKT YKJIAA€ThCs Y MUCbMOBOI (hOpMi. YUaCHHKAM 0 TAKOMY KOHTPAKTY Ha/la€ThCs MPUMIPHHUK,
KU BKJIIOYAE iX OCOOUCTI JIaHI.

Ilenciitni cxemu, nOpAOOK 6HeCEeHHA IMIH 00 HUX Ma IX CKACY8AHHA

YMOBH Ta MOPSAIOK HEAEPNKABHOTO TEHCIMHOTO 3a0e3MeueHHs], 10 3AIMCHIOEThes DOHIOM,
BU3HAYAIOThCS TMEHCIHHMMU CXeMaMH, SIKi pO3pOOJISIOTECS 3 JOTPUMAHHSAM BHMOT 3aKOHY, 1HIIHUX
HOPMATHBHO-TIPABOBUX aKTiB 3 MUTaHb HEJIEP’KaBHOTO NIEHCIHHOTO 3a0e3neueHHs Ta CTaryry.

@®oH BUKOPUCTOBYE JIB1 MEHCIIHI CXEMHU:

[Tenciitna cxema Ne 1 «KoprioparuHa»

ITenciiina cxema Ne 2 «IIpuBatHa»

Bci meHciiiHi cxeMHM BU3HAa4alOTh YMOBHM Ta MOPSAJOK 3/IMCHEHHS TMEHCIHHUX BHECKIB 0
Donpy.

Cyma TmeHCIHHUX KOWITIB, HI0 HAIEKUTh KOXHOMY YdacHUKY DoHIy, BH3HAYaeThCs
MHOXKEHHSIM KUIBKOCTI OJMHUIL TEeHCIHHMX akTuBiB DoHAy, OONIKOBaHMX Ha I1HAMBIAYaAIILHOMY
MEHCIHHOMY paxyHKy MHOro y4JacHHMKa, Ha YMCTY BapTICTh OJWMHUII NEHCIHMX akTuBiB DOHIY Ta
BiJOOpaXka€ThCsl Ha I1HAMBIIYyaJbHOMY IEHCIHHOMY paxyHKy y4dacHuka @onay. Cyma mneHCiiHUX
KOHLITIB YCIX y4acHHKIB NeHCiiiHoro ®OoHIy AOPIBHIOE YMCTIH BapTOCTI aKTHUBIB OCTaHHbOro. Yucra
BapTicTh akTHBIB DOHIY, KIIBKICTh OJWHUIL HOTO MEHCIHHUX aKTHUBIB Ta YKMCTa BapTiCTh OJWHUII
MEeHCIMHNX akTHBIB DOHY BU3HAYAIOTHCS MIOJACHHO.

Ilenciiuni énecku 00 @onody

[TeHciitHi BHECKM — TPOIIOBI KOIITH, CIUIaY€H1 BKJIaJHUKOM J10 POHAY B po3Mipi Ta MOPSAIKY,
YCTAHOBJICHOMY MEHCIMHUM KOHTPAaKTOM, YKiaJeHUM 3 DOoHI0M 3TiJJHO 3 yMOBaMH 00paHOi MEHCIHHOT
cxemu. MakcuMaabHUN PO3MIp MEHCIMHUX BHECKIB HE 0OMEXyeThCs. [IeHCIHHI BHECKH CIUTAaYyIOTHCS
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JIUIIE B HaIllOHAJIBHIA BaIOTI YKpaiHW, a y BUNAJKaxX, Mepea0dadyeHruX 3aKOHOJIABCTBOM YKpaiHH, B
iHO3eMHil BamioTi 3a odimiiiHuM oOMiHHMM KypcoMm HarionanpHoro 6aHky YkpaiHu, 1o misiB Ha
MOMEHT CIUIaTH, LUIIXOM TOTiBKOBUX Ta(ab0) Oe3roTiBKOBUX po3paxyHKiB. IOpuawdni ocobu
CIUIAUyIOTh MEHCIHI BHECKH JIuIIe B 6€3r0oTiBKOBIN (hopMmi.

[TeHciifHI BHECKH CIUIAYyIOThCS TEpPEpaxyBaHHSM BiJNOBIJHUX TPOIIOBUX CYM Ha ITOTOYHI
paxynku @onpy y Horo 36epiraga. Po3mip Ta mopsaok criatv NeHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIMHUM KOHTPAKTOM BiAMOBIAHO 10 0OOpaHOi MEHCIHHOT CXeMHU.

Iencinuni akmueu @ondy

ITenciitni aktuBu — aktuBu DoHAy, chopMOBaHI BUKIIOYHO BHACIITOK IIOB’S3aHOI 3
MPOBA/KECHHSIM HUM JISUTBHOCTI 3 HEIEP’KaBHOTO IEHCIMHOTO 3a0e31eueHHs.

[Tenciitni aktuBr @OHAY CKIIATAIOTHCS 13:

1) aKTHBIB y IpOIIOBUX KOILITAX;

2) akTUBIB Y I[IHHHUX Tanepax;

3) IHIIMX aKTHUBIB 3TiJHO 13 3aKOHOJJABCTBOM.

[uBecTumiiina nisnpHICTE 3  akTuBaMu DOHIY 3OIHCHIOETHCS BIAMNOBIAHO 1O  #oro
IaBecTuiitHoi neknaparnii Ta Bumor 3akony «lIpo Hexep)kaBHE MeHCIHE 3a0e3MeueHHs .

Ineecmuuyinina oexknapayis

[aBecTHIIIiiHA IeKIapaiis € JOKYMEHTOM, SKUH BHU3HAUYA€ IHBECTUIIHHY TOMTHKY DOHIY.
[uBecTumiitna neknapauis ®ouay 3arBepmxena Pamoro @ouny 12.12.2012 poky (mpotokon Ne 9) Ta
MICTUTh 3arajbHi OOMEXeHHs I 3a0e3rneueHHs 30epeKeHHs Ta MPUMHOKEHHS TICHCIHUX aKTHBIB
yuacHukiB @onay. Pama @oHmy peryasipHO meperisgae iHBECTHULINHY AisuibHICTE DoHmy Ta
1HBECTUIIIIIHY JAekiapallito. 3MiHM Ta JOTOBHEHHS /0 1HBECTHIIMHOI Aekiapaiii po3poOisioThes Ta
3aTBEpKYIOThCS Paioro @onny.

Buxopucmanna nenciitnux akmugie @ondy

[lenciiiHi aKTWUBH, IO HAKONMHUYylOTbCs y DOHII, BUKOPUCTOBYIOTBCSA Ui MiIEH HOTO
1HBECTHUIIITHOT JisSUIbHOCTI, BUKOHAHHA 3000B’s3aHb DOHAOM mepes HOro y4aCHHKaMHU Ta OIUIATH
BUTpAT, MOB’A3aHUX 31 3/IHCHEHHSM HEJEP’KaBHOTO IEHCIHHOTO 3a0e3NeyeHHs 3 ypaxXyBaHHSIM
00MeKeHb, BCTAHOBJIICHUX 3aKOHOJIaBCTBOM.

Ocnoeni nokaznuku oianvnocmi @onoy

Yucra BapTticTh akTuBiB ®onay Ha 31.12.2020 poxy — 204 THC. IpH.;

Uwucra BapTicth akTuBiB @oHay Ha 31.12.2019 poky — 191 THC. IpH.;

I[Mpupict uucroi Baprocti aktuBiB ®onay 3a 2020 pik — 13 tuc. rpH (+6,81 %);

3aranpHa cymMa HaIXO/DKEeHb NeHCiHHUX BHecKiB 3a 2020 pik, cranoBuina 0 Tuc. rpH.;

ITpotsirom 2020 poxky dona He 37iiiCHIOBaB MEHCIMHMX BHUIUIAT Ta IEpeBeleHb A0 I1HIIUX
(1HaHCOBHMX yCTaHOB;

IaBectuniiinnii  mpuOYyTOK, OTpPUMAHUM BiJ 3MIHM YHCTOi BapTocTi akTuBiB @oHay, Ta
posnoxainenuii Mix ygacaukamu @ouay B 2020 porri, craHoBuTh 13 THC. TpH.;

Uucra BapTicTh oAMHMUII NTeHCiHHUX akTuBiB ®oHay ctanom Ha 31.12.2020 poky — 1,389381;
UYucra BapTiCTh OMUHMIN TIEHCIHHNX akTUBIB @oHay craHoM Ha 31.12.2019 poky — 1,2998214
[Tpupict uncTol BapTOCTI OAMHMII MTEHCIHHUX akTUBIB (HoxinHicTh PoHpay) 3a 2020 pik —6,89 %.

NN NN

AN

2. OCHOBH HIAT'OTOBKMN, 3ATBEP/’KEHHA I IHHOJAHHA
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpixauin ¢inancoeoi 36imnocmi

BigmoBimnHo MCBO 1 «lloganns ¢inancoBoi 3BITHOCTi» ¢iHaHCOBa 3BiTHICTE DOHAY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOr0 MPHU3HAYEHHS, KA Ma€ Ha MeTl 3aJ0BOJIBHUTH TNOTpeOu
KOPUCTYBayiB, SIKI HE MOXXYTb BHUMAaraTH CKJIaJaTd 3BITHICTH 3TiHO 3 IXHIMHU iH(poOpMaliifHUMu
notpedbamu. MeToro (piHaAHCOBOT 3BITHOCTI € HaJlaHHS 1HpopMalii npo ¢piHaAaHCOBUU CTaH, (PiHAHCOBI
pe3yabTaTl JisUIbHOCTI Ta TpomoBi moToku DOoHIYy, fKa € KOPHUCHOK Ui LIMPOKOro KoJja
KOPHUCTYBAYiB y pa3i NpUHHATTSI HUIMU €KOHOMIYHUX pIIICHb
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2.2. Bantoma nooanns 36imuocmi ma )yHKYioHANbHA 6AIIOMA, CIMYRIHb OKPY2/IeHHA

Banrora momaHHs 3BITHOCTI BiANOBia€e (YHKUIOHATIBHIN BATIOTI, IKOIO € YKpaiHChbKa TPUBHSL.
dinaHcoBa 3BITHICTh CKJIQJICHA Y THUCSYaX TPUBEHb, OKPYMICHHX 10 Iimux trcsd (m. 51 MCBO 1
«[Tonannst piHAHCOBOT 3BITHOCTI).

2.3. Konyenmyanvna ocnosa (pinancoeoi 36imnocmi

KonuenTyansHO0 OCHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a piK, 10 3aKkiHUMBCsA 31 rpyaHs
2020 poky, € Mixnapoani crangaptu ¢inancoBoi 3BiTHocTi (MC®3), Briatoyaroun MiKHApOAHI
crangaptu Oyxranrepcbkoro ob6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Pagoro 3
MixHaponHux ctaHaaptiB Oyxranrepcbkoro oosiky (PMCBO), B penakiii yunHii Ha 01 ciuns 2020
POKy, 110 oiriiiHO OMPHITFOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu.

[TinroroBnena ¢iHaHcOBa 3BITHICTh YITKO Ta 0€3 Oyab-SKHX 3aCTEpPEKEHb BIIAMOBIAAE BCIM
BuMoraMm unHHNX MC®3 3 BpaxyBanusMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTPUMAaHHs SKUX 3a0e3ledye JOCTOBipHE mofaHHs iH(opmaiii B (piHaHCOBIN 3BITHOCTI, a came,
JIOpEYHOi, TOCTOBIPHOT, 3icTaBHOI Ta 3p03yMijoi iHpopmarii

2.4. Ilpunywennsa npo 6e3nepepenicmp 0ianbHocmi

Bigmoigao no Bumor m. 25 MCBO 1 «llomannst iHaHCcOBOi 3BiTHOCTI» I (hiHAHCOBA
3BITHICTH OyJa MiAITOTOBJIEHA Ha OCHOBI MPUITYIICHHS PO Oe3MepepBHICTh MisSIbHOCTI, BIAMOBIAHO 10
SKOTO pealTi3alis aKTHBIB 1 TOramieHHs 3000B’S3aHb BiOYBA€ThCA B XOAl 3BUYAWHOI MiSUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKIIOYA€ KOPUTYBaHHs, SKi HE0OXigHO Oyno O MpoBecTH B TOMY BUMIAJKY,
saKOu DOHJT HE MIT MPOJIOBXKUTH MPOBAHKEHHS (DIHAHCOBO-TOCTIONAPCHKOI IsIILHOCTI BIIMOBIIHO 10
MPUHIUIIB 0e3MepepBHOCTI TisSUTBHOCTI.

2.5. Piwwennsa npo 3ameeposricennsn inancosoi 3eimmnocmi

Bumyck ¢dinancoBoi 3BiTHOCTI oy 3a 2020 pik Oyne 3aTBepmkeHuit pimeHHsM Pagun @onmy
mic/s  TPOBENEHHS ayIUTOPChbKOI IepeBipkd (iHaHCcoBOi 3BiTHOCTI POHAY Ta OTpUMaHHS
ayauTopcekoro 3BiTy. Ilicns 3aTBepmkenHs ¢inancoBoi 3BiTHOCTI Doy 3a 2020 pik Pamoro ®onmy
BOHA MOKe OyTH ONPUITIOAHEHA.

3. CYTTEBI I10JIOKEHHA OBJIIKOBOI ITOJIITUKH

3.1. basza, euxopucmana 0na ouinKu aKkmueie

[aBectumii @onny BigmoOpakaloThcsl 3a clpaBeAsiuBOI0 BapTicTio. [1[o10 pUHKOBUX IIHHUX
namnepiB, TOOTO THX, omepalii 3 SKMMH B1I0yBalOThCS 3 JOCTaTHHOI YaCTOTOIO Ta B JOCTATHHOMY
o0cs31, o0 HajxaBaTH iH(OpMaIlio PO IIHOYTBOPEHHS Ha Oe3nepepBHill OCHOBI, TO CHPaBEAJIUBOIO
BapTICTIO € puHKOBA 1iHa. [1lo/10 MiHHKMX nanepis, JUIsl SIKUX aKTUBHUI PUHOK BIJICYTHIN, CIIpaBeIMBa
BapTICTh PO3PAXOBYETHCS 3 BUKOPUCTAHHSAM IHIIUX METOJIB OLIHKMA (DIHAHCOBUX IHCTPYMEHTIB,
no3BosieHuX MC®3 13 «O1miHKY 3a CTIPaBeITTUBOIO BAPTICTION.

Taki MeToAM OIIIHKM BKJIIOYAIOTh BUKOPUCTAHHS OIpYKOBUX KOTHPYBaHb Ha HEAKTHBHUX
puHKax a0o0 JaHMX MNpPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHali3 JTUCKOHTOBAHUX I'POIIOBUX MOTOKIB a00 1HIII MO/EJ BU3HAUYEHHS CIPaBEINBOI
BaprocTi. [lepenbauyBana crpaBeasuBa BapTiCTh (JIHAHCOBUX aKTUBIB 1 3000B’A3aHb BU3HAYAETHCS 3
BUKOPHUCTAHHSM HasBHOI 1H(GOpMaIlii PO pUHOK 1 BIANOBIIHUX METO/IB OLIHKH.

PunkoBa BapTicTh HanexxHux POHJY IIHHUX MamepiB, 0 00epPTaIOThCs OUIBII SK HA OJHOMY
OprasizaTopi TOPTiBI, A PO3paXyHKY BapTOCTI aKTHBIB OLIIHIOETHCS HA JaTy pO3paxyHKY BapTOCTI
aKTHBIB 3a OIp’KOBHM KypCOM Ha OCHOBHOMY (HaHCHPUSATIUBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, MO0 SKUX OLIHUTHU CIPaBEAJIUBY BAPTICTh HEMOXIJIHMBO, Y KOKHOMY
BUMNAJIKY PO3KPUBAIOTHCS MPHUUUHH, 3 SKMX HE BHUKOPHUCTOBYETHCS CIIPaBeUIMBa BapTicTh. T1 IiHHI
namnepu, ki MaroTh (PIKCOBaHY BapTiCTh MOTalIeHHs Ta Oynu npuadaHi /Ui BUKOHaHHS 3000B’s13aHb
3TiAHO 3 MPOTPaMOI0 MEHCitHOTO 3a0e3mneyeHHs abo MEeBHUX i1 YaCTHH, BiIOOPAXKaIOTHCS 3a CyMaMH,
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o 0a3yroThCsl Ha 1X OCTAaTOYHIA BAapTOCTI MOTAIICHHS, MPUITYCKAIOYHM 1CHYBaHHS MOCTIMHOI HOPMH
npUOYTKY IO CTPOKY MOTAIICHHS.

CTOCOBHO 1HBECTHIIIH, TaKWX SIK CYKYITHE IpaBO Ha BJACHICTh MIINPHEMCTBA, OIIHUTH
CIPaBEUIMBY BapTICTh SKUX HEMOXJIHMBO, y KOXHOMY BHITAJKy 3IIHCHIOETHCS PO3KPUTTS MPHUUUH
TOT0, YOMY HE BUKOPHCTOBYETHCS CIIPABE/IJINBA BaPTICTh.

3.2. Cymmeei 001ik08i nonimuku

3.2.1. OOGaikoBi MOJITUKK — II€ KOHKPETHI MPUHIIUIINA, OCHOBH, JIOMOBJIEHOCTI, MpaBHJia Ta
MIPAaKTHUKa, 3aTBep/pkeHi Panoro DoHIy Ta 3aCTOCOBAaHI HUM IPHU CKIAJaHHI Ta MOAAaHHI (iHAHCOBOI
3BiTHOCTI. [Ipn BUOOpi 0OmikOoBHX TOMITUK DOHJ BUKOPHCTOBYBAaB Taky penakiiro MCD3, ska €
aKTyaJbHOIO Ha JaTy CKJIaJaHHs (piHAHCOBOI 3BITHOCTI.

Slkmo mpuiiMaeThCs PIMICHHS MPO JTOCTPOKOBE 3acTOCYBaHHS HOBOBBeneHoro MC®D3 (3a
ymoBH, 1o MC®3 po3Bosisie npocTpokoBe 3actocyBanHs), Pama ®doHay BHOCUTH JONMOBHEHHS 0
OOJIIKOBUX TIOJIITUK, 1 BOHHM 3aCTOCOBYIOTHCS IS CKJIanaHHs (¢iHaHCOBOI 3BiTHOCTI. [lpwmiiHsiTa
ob:ikoBa moiTika @OoHAY 3aCTOCOBYETHCS ITOCIIIOBHO ISl aHAJIOTIYHUX OTepaIlid, 1HIIUX MOl Ta
YMOB, SIKIIO TUIbKM KOHKpeTHUH MC®3 crneuiaibHO He BUMaraTuMe abo He J103BOJISTUME PO3IOALT
cTareil 3a KaTeropisiMu, JJIs IKUX MOXYTh 3aCTOCOBYBATHCS Pi3HI OOJIIKOBI MO THKY.

3.2.2. Oo6nikoBa monitTuka POHAY BCTaHOBJIECHA BIAMOBIAHO 10 MDKHApOAHHUX CTaHIApTIB
(iHaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOI BHOPSAKYBAHHS 1 OJHOMAHITHOIO 3aCTOCYBaHHS HOpM MiKHapOAHHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOI'O 3aKOHOAaBcTBa YKpainu Panoro @onay Oynu BHeceH1
3miad g0 OO6mikoBoi mosituku PoHIY y YacTWHI BU3HAHHS JOXOIB 1 BHUTPAT BiA 3MIHHM YHCTOI
BapTOCTi akTuBiB DoHY.

Bignosimno mo mynktry 1 crarti 51 3akony VYkpaimm «[Ipo Henmep)kaBHEe TI€HCiiiHE
3a0e3neyeHHs», CyMa MEHCIHHUX KOIITIB YCIX YYaCHUKIB MEHCIMHOro (OHAY AOPIBHIOE YUCTIN
BapTOCTi aKTUBIB MEHCIHHOTO (OHIY, a CyMa MEHCIMHUX KOIITIB, II0 HAJIEKUTh KO)KHOMY YYaCHUKY
dboHIy, BH3HAYAETHCA MLUISIXOM MHOXEHHS KIUIBKOCTI OJMHHUIL TEHCIHHUX aKTHBIB (QOHY,
OOJIKOBaHMX Ha IHJMBIyaJlbHOMY IE€HCIHHOMY paxyHKy ydacHUKa (OHIYy, Ha 4YHCTY BapTICTh
OJIMHMIII TeHCIHHUX aKTHBIB (POHAY Ta BiIOOPAaXKAE€ThCA HA 1HAMBIAYAIbHOMY IEHCIHHOMY PaxyHKY
yuacHuka ¢onay. ToOTo, 3MiHa YHMCTOI BapTOCTI AKTHUBIB € 3MIHOK CYMH TI€HCIMHMX KOIITIB
HE/Iep)KaBHOTO TMEHCIMHOro (oHIy, a OTXe 3MIHOI pO3Mipy KOIITIB, M0 HAaJeXaThb KOKHOMY
y4acHUKY (DOHIY 1 MiANATalOTh BUILIATI OCTAHHBOMY y BHU3Ha4YeHHI 4yac. OTXKe 1 3a CBO€IO CYTTHO, 1
BIJIMIOBITHO 10 TOPSAKY BigoOpa)keHHsA Yy (DiHAHCOBIM 3BITHOCTI, MEHCIHHI KOIITH € (DiIHAHCOBUMH
3000B’A3aHHIMM, 1110 HOCATH JIOBIOCTPOKOBUM XapakTep, TOOTO (IHAHCOBUMHU IHCTPYMEHTaMH, a
3MiHa iX po3Mipy NpU3BOAUTH a00 10 30UIbLIECHHS BUTpAT (30UIbLIEHHS 3000B’s3aHb BiMNOBIJHO 10
KonuenryansHoi ocHoBu MC®3 mneHnciiiHoro ¢onay adbo 10 30UIbLIEHHS A0XO0AYy (3MEHILIEHHS
3000B’s3aHb).

[nan paxyHKiB OyxrajaTepchKoro oOJIiKy aKTHBIB, KamiTandy, 3000B’s3aHb 1 rOCHOJAPCHKHUX
orepauiil MiANPUEMCTB 1 opraxizauiil, 3aTBep/pkeHuil Hakazom MinictepcTBa (iHaHCIB YKpaiHu Bif
30 muctomazga 1999 p. N 291 (y penakuii Haka3y MinictepcTBa (iHaHciB Ykpainu Bif 9 rpyans 2011
p. N 1591) (mani — Haka3z Ne291) He BH3HAYae CHEIialbHUX PAaXYHKIB IS BIAOOpa)KEHHS TOXOJIB 1
BUTpAaT BiJ 3MIHM BapTOCTI YMCTHUX AaKTHBIB HeAep)KaBHOro meHciiiHoro ¢ouay. Omxe ans
BIJIMIOBITHOTO BiIOOpaKeHHS B OyXraJTepCchKOMY OOJIKY pe3ysibTaTy Takoi 3MiHH, AJMIHICTPaTOp
3aCTOCYBaB 3arajbHO BH3HAYEHI JUISI TAKMX JOXOMIB (BUTPAT) paxyHKH OyXxrajirepchbkoro oomiky 740
“Jloxig Big 3MiHM BapTocTi (piHaHCOBHX IHCTpYMEHTIB” 1 970 “Burpatu Big 3MiHHM BapTOCTI
¢iHaHCcOBUX 1HCTpyMeHTIB”. Ilpm 1bOMY, 3MEHIIEHHS CYMHM YHUCTHX aKTHUBIB BIJOOPa)KE€HO SK
301IbIICHHS JJOXO/IB, a 30UIBIIEHHS! CYMH YHCTUX aKTUBIB SIK 3MEHIIICHHS BUTpPAT.

OOnik TMeHCIHHUX KOWITIB, $K JIOBFOCTPOKOBUX (PIHAHCOBUX 3000B’A3aHb MPUIHATO
obnikoByBatu AnmiHicTpatopoM PoHIY Ha paxyHKy 55 “IHII 10BrocTpokosi 3000B’a3aHHsA”. Takum
yyuHOM, Oyxranrepcbka (opma 4 <«3BIT npo BIacHUM KamiTaq» BiAnoBigHO 10 MCOD3 He
3aMlOBHIOETHCS, TOMY, 110 HEIepKaBHU MeHCIHUN (OH]] He Ma€ BIACHOTO KaIliTaly.
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3.2.3. ®inancosa 3BiTHICTP PoHIy 3a MCD3 ckIagacThCcsl 1 MOJAETHCA AJMIHICTPATOPOM
@onay 3rigHo 3 4. 6 c1. 21 3akony Ykpainu «IIpo Henep:xkaBHe neHciiiHe 3a6e3neueHHs» Paxi ®onny
Ta HarmioHanbHiM KoMicii 3 IiHHUX namnepiB Ta ¢onHmoBoro puHKy. DiHaHcoBa 3BITHICTE DoHIY
OTIPIJIIOJTHIOETHCS BIAMOBIAHO 10 3akoHiB Ykpainu «lIpo Henep:kaBHe NeEHCIHE 3a0e3MeYCHHS,
«IIpo Oyxrantepchkuii 00JiKk Ta (iHAHCOBY 3BITHICTh B YKpaiHi» Ta HOPMATHBHO-NPABOBUX
nokymenTiB HKIITIDP.

3.2.4. 3BiTHUM MEPiOJIOM € KaJIeHIapHUi pik, TooTo mepioa 3 01 ciuns mo 31 rpyaHs 3BITHOTO

POKY.

3.2.5. OyHKIIOHATBHOIO BATIOTOI BBAKAETHCS YKpaTHChKA TPUBHS.

3.2.6. Ilepenik Ta Ha3Bu (opm ¢iHaHCOBOI 3BITHOCTI POHIY BIIANOBINAIOTH BCTAHOBICHUM
HII(C)BO 1 «3aranbni BumMoru 10 GpiHaHCOBOI 3BITHOCTI». AHaI3 BUTPAT, BUSHAHUX y IPHOYTKY ab0
30UTKY, 3AIACHIOETbCS 3 BUKOPUCTAHHSAM Kiacudikaiii, 3acHoBaHoi Ha (yHKIii BHUTpar, 1 Ha
BukoHaHHs BUMOT 1. 105 MCBO 1 «Ilomannst ¢inancoBoi 3BiTHOCTI» y [IpuMiTKax poO3KpUBAETHCS
CTPYKTypa BUTPAT 32 XapaKTEPOM.

3.2.7. IIpencraBieHHs TPOLIOBUX MOTOKIB BiJ ONEpaliifHOl MisIbHOCTI Y (DiHAHCOBIN 3BITHOCTI
3IIACHIOETHCS 13 3aCTOCYBAaHHSM TIPSIMOTO METOAY, 3TiTHO 3 SIKUM PO3KPUBAETHCS iHOpMalis mpo
OCHOBHI KJIaCH BaJIOBUX HA/IXO/UKEHb TPOIIOBUX KOIUTIB YW BAJOBUX BUIUIAT TPOIIOBUX KOILTIB.
Iadopmariiss mpo OCHOBHI BHIM BAJIOBHX T'POIIOBHX HAIXO/KEHb Ta BAJIOBUX T'POIIOBUX BHUILIAT
(bopMyeTbes Ha TiACTaBl 00JiKOBUX 3anmuciB QoHTY.

3.2.8. YV 3B’a3ky 3 TuM, mo y DoHAl HOpMaNbHHI ONEpaliiHUi LUKI HE MOXXHAa YiTKO
i1eHTUdiKyBaTH, MPUIHITO HOTO TPUBAIICTh BBAXKATH PIBHOIO 12 MicALsIM.

3.2.9. Ilenciiini aKkTHBH

I'powiosi kowmu ma ix exeigaienmu

['po1I0OBI KOIITH CKJIAAAIOTHCS 3 KOIITIB HA HOTOYHHUX pPaXxyHKaX Ta CTPOKOBHX JEMO3UTIB.

ExBiBaJIeHTH TPOIIOBHUX KOIITIB — 116 KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHIII1, SIKi BITBHO
KOHBEPTYIOTBCS y BiZIOMi CyMH TPOLIOBHUX KOIUTIB 1 SKMM NPUTaMaHHUM HE3HAYHUH PHU3MK 3MIHU
BapTOCTI. |HBECTHUIlil BU3HAYAETHCS, 3a3BUYal, SIK EKBIBAJIEHT TPOLIOBUX KOILUTIB TUIBKH B pasl
KOPOTKOTO CTPOKY TMOTallIeHHsI, HAIPUKJIaJ, YIIPOJIOBK He OUIbIIE HI’K TPU MICALl 3 AATH NPUI0aHHS.

['pommioBi KOMTH Ta iX €KBIBAJIEHTH MOXYTh YTPHUMYBATHCS, a OTepallii 3 HUIMU IPOBOTUTHCS B
HaI[lOHAJIbHIN Ta 1IHO3eMHIN BaJIOTI, @ TAKOXK Y OaHKIBCHKUX MeTajax.

IHo3emHa BatoTa — 1€ BaJlOTa 1HIIA, HK (YHKI[IOHAJIbHA BAJIIOTA Cy0’€KTa rOCIOAapIOBaHHS.

baHKkiBChKI MeTanmu — 1€ 30JI0TO, sike 30epiraerbcs Oe3rOTIBKOBUM UMHOM Ha OaHKIBCHKHX
paxyHKax.

Jlo rpoIoBHUX KOIITIB TAKOK MPHUPIBHIOIOTHCS KOIITH, JIEIOHOBaHI (OJIOKOBaH1) HA TOPrOBHX
paxyHKax Ta MpU3HAYE€HI JJI MOKPUTTS ONepaliil KymiBii Ha PUHKY 3agBOK (POHI0BOI O1piKi.

['pomIoBi KOIITH Ta iX €KBIBAJICHTH BU3HAIOTHCA 32 YMOBH BIAMOBIJHOCTI KPUTEPisIM BU3HAHHS
aKTHBaMH.

[lepBicHa Ta monanblla OI[IHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3MIHCHIOEThCS 3a
CIPaBEJIMBOIO BAPTICTIO, sIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta momamnbIa OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAICHTIB B 1HO3EMHIM BaJIOTI Ta
O0aHKIBCBKMX MeTajaxX 3/IHCHIOETbCS Yy (yHKIIOHANBHIM BalioTi 3a OQIUIHHUMU Kypcamu
Harmionanenoro 6anky Ykpainu (nani — HBY).

V pasi npuznauenHss HBY B GaHKIBCBKil yCTaHOBI TUMYAcOBOi aJMiHICTpalii abo MpUNHHATTS
HBY pimenHs npo mikBigamito OaHKIBCBKOI YCTaHOBHM Ta BIJICYTHOCTI MMOBIPHOCTI TOBEPHEHHS
IPOIIOBUX KOUITIB, BU3HAHHS iX SK aKTHBY NPUIIMHSAETHCS 1 BiIOOpakaeThCs y CKJIal 30UTKIB
3BITHOTO IEPIOAY.

Jenozumu (Kpim 0eno3umis 00 3anumanns)

Jleno3uT (BKJax) — L€ TpOIIOBI KOIITH B O€3roTiBKOBiM (opmi y BamoTi YKpaiHu abo B
1HO3eMHIM BayItOTi, 800 OAHKIBCHKI METasH, sIKi 0aHK MPUHHSAB BijJ BKIAJHUKA a00 SKI HAMINIUINA IS
BKJIQ/IHMKa Ha JIOTOBIPHUX 3acajaX Ha BH3HAUEHWH CTPOK 30epiraHHs 4u Oe3 3a3HAaueHHS TaKoro
CTpOKY (mia BiICOTOK abo a0Xia B iHIIINA ¢opMi) 1 MiUISraloTh BUIUIATI BKIAAHHUKY BIJIOBIIHO 10
3aKOHOJIaBCTBA Y KpalHU Ta YMOB JIOTOBODY.
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Jleno3uT BU3HAETBCS y 3BITI Mpo (IHAHCOBHM CTaH TOAl 1 Jumie Tomi, kKonu DoHI cTae
CTOPOHOIO KOHTPAKTHUX MOJO0XKEHB MO0 IIHOTO IHCTPYMEHTY.

[lepBicHa oOLiHKa AEMO3UTY 3AIACHIOETHCS 3a HOro CIpaBe[JIMBOIO BApTICTIO, SKa 3a3BUYAil
TOPIBHIOE HOTO HOMIHAJIBHINM BapTOCTi. BUTpaTH 3a onepari€ro, HaBiTh SKIIO BOHU IPSIMO BiTHOCATHCS
N0 YKJIaJaHHS JOrOBOPY NP0 JAEMO3UT, HE BKIIOYAIOTHCS A0 MEPBICHOI OIIHKH JEHO3UTY, a
BHU3HAIOTHCS BUTPATAMHU MEPIOY.

BuHATKOM, KOJM HOMiHaJbHA BapTICTh JEMO3UTY MOXE HE JOPIBHIOBATH MOTO CIIpaBeAUBIN
BapTOCTi, MOXe OyTH CyTT€Ba BIIMIHHICTh BIJICOTKOBOI CTaBKH, NependadeHoi Jemo3UTHUM
JIOTOBOPOM, BIiJ] TMOTOYHUX PUHKOBUX CTaBOK 3a MOAIOHUMHU J[EMO3UTaMH, Y pe3ylbTaTi 4YOro
JTMCKOHTOBAHI TPOIIOBI OTOKH 33 PI3HUMH CTaBKaMH MOXKYTh CYTTEBO BiAPI3HATHUCS.

[Tomanpmia oOIliHKAa JEMO3WTIB y HAIIOHAIBHIA BaIOTI 3IIHCHIOETHCS 3a CIPABEITMBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHX IMOTOKIB.

BapricTh o4uikyBaHMX TPOIIOBHX IMOTOKIB 3a JECTIO3UTOM — II€ TEHEPIIIHS BapTICTh IPOIIOBUX
MOTOKIB (BUIUIAT 3a JICTIO3UTHUM JOTOBOPOM), SIKi OUIKYIOTBCS /10 OTPUMAHHS BIAMOBIIHO /10 rpadiky
BUILJIAT, AUCKOHTOBAaHMUX 3a JIEMO3UTHUMH cTaBKamu. CrpaBeliBa BapTICTh OYiKYBaHMX TPOLIOBHX
MOTOKIB BiZJ0Opakae HUHINIHI PUHKOBI OYiKyBaHHS CTOCOBHO TaKUX MaiOyTHIX TPOLIOBUX MOTOKIB.

VY pasi 3MiHM cIpaBeIMBOi BapTOCTI JEMO3UTIB, 1[0 MAIOTh MICIe Ha 3BITHY JaTy, Taki 3MIHH
BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPioay.

3MIHM CHpaBEUIMBOi BApTOCTI JEMO3UTIB MOXJIHMBI y BHUIAIKYy CYTTEBUX KOJIHMBAaHb
(miaBUIIEHHS 00 3HM)KCHHS ) IOTOYHUX PUHKOBUX BiJICOTKOBUX CTaBOK IMOJIOHMX JCTIO3UTIB.

VY pa3i BUHHKHEHHS TaKWX KOJIMBAHb 3IIHCHIOETHCS TIEPEPaxXyHOK CIPABEUIMBOI BapTOCTI
JICTIO3UTIB, a 3MiHA CIIPABEIJINBOI BAPTOCTI BUSHAETHCA Y MPUOYTKY (30UTKY) 3BITHOTO MEPiOAY.

[Tomaneina omiHka Aemo3uTiB y pasi npusHaueHHss HBY B 0aHKIBCBKiM yCTaHOBI THMYacOBOi
aamMinicTpanii abo yxBanenHs HBY pimenns mpo mikBiganito 6aHKIBCbKOi yCTaHOBU 3/1HCHIOETHCS B
CyMi OYIKyBaHMUX HAJXOJDKEHb TPOIIOBHX KOIITIB 3 ypaxyBaHHAM MHMOBIPHOCTI Ta CTPOKy ix
MTOBEPHEHHS.

3a BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS JETO3UTIB BU3HAHHS iX SK aKTUBY MPUIUHSAETHCS 1
BiJJOOpaxaeThCsl y CKJIal 30UTKIB 3BITHOTO MEPIOAY.

[Tomanpiia oimiHKa JAEMO3UTIB B 1HO3EMHIN BAIIOTI Ta OAHKIBCHKUX MeTanax 31MCHIOETHCS y
¢byHKLIOHANBHIN BamoTi 3a odiniitnum kypcom HBY.

bopzosi yinni nanepu

BinnmoBigHo no 3akony Ykpainu «lIpo HenepkaBHe MeHCiiiHE 3a0e3meueHHs» 0 CKIady
aKTHUBIB TEHCIMHOro ¢GoHAY B OOpProBUX IIHHMX Ianepax MOXYTh HajeXaTw oOJjirarii, imoTedHi
obuiramii Ta omaHi (Jeno3uTHI) cepTUdIKaTH.

OO6uiramis — 1e UWIHHWKA mamip, M0 MOCBIIYYy€e BHECEHHsS MOro MEepIIMM BIACHUKOM TpOLIEH,
BHU3HAUa€ BITHOCHHU TMO3WKHU MDK BIACHHUKOM OOJIraiii Ta eMITeHTOM, MiATBEpIKye 3000B’sI3aHHS

emicii (g nep>kaBHUX obmiraimiii YkpaiHu — yMOBaMU X pO3MIIIEHHs) CTPOK Ta BUILTATHUTH JOXiJ 3a
oOJirari€ro, SIKIO 1HIIE HE TepeadauyeHo MPOCIEKTOM eMicii (sl aep kaBHUX oOiramid YKpaiHu —
YMOBaMH iX pO3MiILIEHHS).

Inoreuna obuiranis — 11e IMEHHUN LIHHUHN MaIip, 10 3aCB1I4y€e BHECEHHS IPOIIOBUX KOMITIB ii
BJIACHUKOM 1 MiATBEPIKY€E 3000B’sI3aHHS €MITEHTa BiJIIKOJIYBAaTH MOMY HOMIHAJIbHY BapTICTh L€l
oOmirarii Ta TPOIIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM YkpaiHu «IIpo imoteuni
obumiramii» Ta MPOCHEKTOM eMicii, a B pa3i HEBUKOHAHHA EMITEHTOM 3000B’S3aHb 3a IMOTEYHOIO
oOJirani€ero Hajae ii BIAaCHUKY MPaBO 33JJ0BOJIBHUTH CBOIO BUMOTY 3a PaXyHOK 1MOTEYHOTO MOKPUTTS,
SAKUM 3a0e31eueHe BUKOHAHHS 3000B’s13aHb €MITEHTA.

Omanuuii (aeno3uTHUi) cepTUdIkaT — e HeeMICIHHUM IIHHUI namip, 0 BHUIAETHCS Ha
NEeBHUM CTpOoK (Mia BiJICOTKM, MepeadadeHi yMOoBaMM HOro BHJAAdi) Ta MiATBEPKYE CyMy BKIandy,
BHeceHOro B OaHK, 1 IpaBa BKJaJHUKa (BJIacHMKa cepTudikara) Ha OAEpXk aHHS 31 CIUIMBOM
BCTaHOBJIEHOT'O CTPOKY CYMH BKJIQAy Ta BiJICOTKIB, BCTAHOBJICHUX cepTU(IKaTOM, y OaHKY, SKH Horo
BUJIAB.
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Boprogi 1inHI manepy BU3HAIOTHCS y 3BITI PO (piHAHCOBUI CTaH TOI 1 JHIIE TO1, Koo PoH/
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 11010 X IHCTPYMEHTIB.

[lepBicHa oriHka OOproBUX IIIHHUX THanepiB sAK (iHAHCOBUX AaKTHUBIB 3IIMCHIOETHCS 3a
CIIpaBEIJIMBOIO BapTICTIO, KA 3a3BHYAil JOPIBHIOE LiHI oneparii, y Xo/i sKoi OyB OTpUMaHHI aKTHUB.
[Ipote, sKmIO ICHYIOTH CBITYEHHS, IO IiHA omeparlii (mpuadcaHHSA) HE BIANOBIAAE CIpPaBEIINBIM
BapTOCTI OOpProBUX MLIHHUX TMamnepiB, fKi NPHUI0ABAIOTHCSA, BU3HAETHCS NPUOYTOK (30MTOK) Tpu
MEepBICHOMY BU3HAHHI.

Boprouii ninHMii namnip nNoBUHEH OyTH HECKACOBHO MPU3HAYCHUN SK TaKUi, IO OLIHIOETHCS
3a CIPaBEIJIMBOIO BAPTICTIO 3 BIIOOPKEHHIM PE3yJIbTATY MEPEOIIHKH Y MPUOYTKY a00 30UTKY, SIKIIO
Take MPU3HAYEHHS yCyBae a00 3HAYHO 3MEHIIYE HEBIJAMOBIIHICTh OI[IHKA YU BH3HAHHS, SIKY 1HKOJH
Ha3UBalOTh «HEY3TOKCHICTIO OOJIKIBY», IO 1HAKIIE BUHUKHE BHACIIJOK OI[IHIOBAHHS AaKTHBIB a0o
3000B’s13aHb YM BU3HAHHS NPUOYTKiB 200 30MTKIB 32 HUMH Ha Pi3HUX MiJCTaBaX.

CnpaBemyiiBa BapTiCTh OOProBOro IIHHOTO IIallepy OIIHIOETHCS 3a MIHIMAIBHUM CEpel
OpraHi3aTopiB TOPTiB, Ha SAKUX O0EPTAETbCA TAKWU LIHHWNA mamip, opiiifHuM OGip>KOBHUM KypcoMm Ha
naty ouiHkH (1-i piBeHb iepapxii).

CripaBe[uivBa BapTICTh JIEpKaBHOI oOmiraii, IoAo sSKOi OpraHi3aTopy TOPTiB HE BCTAaHOBHIIH
O1p>KOBHI Kypc, BU3SHAUAETHCS 32 POPMYIIO0 (2) BUXOIAYM 13 3HAUEHHS JTOX1AHOCTI JO IMOTalICHHS,
PO3paxoBaHOI NPH BH3HAYEHHI CIIpaBeIMBOI BAPTOCTI Takoi obumiramii, mo onpumoaaoeTbess HBY B nmepmmii
pobounii 1eHb, HACTYIHUH 3a AaToro OouiHKH (1-1 piBeHb iepapxii).

CrpaBeyiBa BapTiCTh OOProBOro ILIHHOTO Tamepy, M0 He Moke OyTh BU3HAdeHa 3a 1-M
piBHEM iepapxii, OIIHIOETHCS 3 YpaxXyBaHHSIM JOXITHOCTI 10 TOTAIICHHS BUXOASYM 13 3HAYCHHS
OCTaHHBOI CIPABEIIMBOI BAPTOCTI TAKOTO Marepy, BU3HAUYEHOIO 3a 1-M piBHeM iepapxii (2- i piBeHb
iepapxii):

- o i
e Z=1: Hs : o

LA+ ) (1+ 3, 7% )
ne P — cipaBeaniuBa BapTiCTh OOProBOro LIHHOTO MAaIepy;
YM - JOX1IHICTB J10 MoraiieHHs (0pepTH);
Ci - BemuuMHa BUIUIATH (KYTIOHHOT, aMOPTHU3AIIIHOI) Y I-THIi IepioI, TPH.;
di - KiTbKiCTB AHIB 710 1, 2, ... N BUIUIATH Ha JaTy PO3PaXyHKY;
N - HoMiHaJIbHA BapTiCTh 200 3aJMIIKOBA Bl HOMIHAJIIBHOT BapTICTh LIIHHUX MaNepiB, IPH.;
dn - KiJIBKICTh THIB 10 AaTH MOTAMICHHS IHHKUX MaTepiB.

Po3paxyHOK [OX1HOCTI 7O TOTAlIeHHsS Ym 3A1MCHIOETHCS 3a HAaBEIEHOI (QOpMYJIOH B
3BOPOTHOMY TMOPSJIKY HaOMMKEHUMH MaTeMAaTUYHHMH METOJaMHM BUXOASYM 13 3HaueHHs P, mo
JIOPIBHIOE OCTaHHIM cIpaBeAJIMBIM BapTOCTi, BHU3HAYeHIH 3a 1-M piBHEM Ilepapxii, Ta JaTu
BCTaHOBJIEHHS TaKoOi BapTOCTI.

CrnpaBemyinBa BapTicTh OOProBOro LIHHOTO Mamnepy, 0 He Moke OyTH BU3HA4eHa 3a 1-M Ta 2-
M piBHSIMH i€papXii, OI[IHIOETHCS 32 HaBEJCHOI (OPMYIIOI0, B SIKIH BUKOPHCTOBYEThCS JOX1AHICTH 10
MOTAIICHHSI, PO3paxOBaHa BUXOJAYW 13 3HA4YeHHS P, 10 JOpIBHIOE BapTOCTI MPUIO0AHHS TaKOTO
HiHHoro nanepy (3-i piBeHb iepapxii).

CnpaBemyiiBa BapTICThb OOpProBHX IIIHHUX @amepiB, 0OO0Ir SKHUX 3yNUHEHO al0o MO0 SKUX
OTOJIOIIEHO J1e(hOIIT, TOPIBHIOE HYIIO.

Incmpymenmu kanimasy

[HcTpyMeHTH KamiTany — e Oyab-sfiKi KOHTPaKTH, SIKI 3aCBIJUYIOTh 3QJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOJIapIOBaHHs MICIIsl BUpaXyBaHHS BCIX MOro 3000B’g3aHb.

Jlo iHCTpYMEHTIB KamiTany BiIHOCATHCS akIlii Ta mai (4acTKM) roCnoJapChKUX TOBAPUCTB.

AKImis — 1ie iMEHHUW IIHHMM Tmamip, SKUH TOCBIAYYyE MaiHOBI TpaBa HOTO BJIAaCHUKA
(akiioHepa), 110 CTOCYIOTHCS aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHCII PABO HA OTPUMAHHS YaCTUHH
npuOYTKY aKI[IOHEPHOTO TOBapUCTBA y BUIJISAL IMBIJIEHIIB Ta MPaBO Ha OTPUMaHHS YaCTMHU MalHa
aKI[IOHEPHOTO TOBApUCTBA Yy pa3i HOTro JiKBiaLil, TPaBO Ha YIPABIiHHS aKIIOHEPHUM TOBapUCTBOM, a
TaKOX HEMalHOBI TpaBa, mependadeHi [[UBITbHUM KOJIEeKCOM YKpaiHM Ta 3aKOHOM, IO PETYIIOE
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MATAHHS CTBOPEHHS, MISUIBHOCTI Ta MPUITMHEHHS aKI[IOHEPHUX TOBAPHCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH CIJILHOTO iHBECTYBAHHS.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH)» PO3IIISAAE aKIlli K IHBECTHUIIIT B IHCTPYMEHTH KaIliTaly.

[HCTpyMEHTH KalliTally BH3HAIOThCA y 3BiTI po (iHAHCOBUM CTaH TOAI 1 JIMIIE TOJi, KOJH
®oH/ cTae CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 111010 LIUX 1HCTPYMEHTIB.

[lepBicHa OIliHKA IHCTPYMEHTIB KalliTally 3[IHCHIOETBCS 32 iX CIPaBEIJIMBOIO BapTICTIO, SKa
3a3BMYall JOPIBHIOE IIiHI omeparlii, y Xoiai skoi OyB oTpumaHuii akTuB. [IpoTe, SKIO ICHYIOTH
CBiIYeHHs, L0 MLiHA omepauii (MpuaOaHHSA) HE BIAMOBIAE CHpPaBEAIUBIA BapTOCTI NPUAOAHUX
IHCTPYMEHTIB KaIliTally, pi3HUIS BU3HAETHCS K MPUOYTOK (30MTOK) MPpHU MEPBICHOMY BU3HAHHI.

Burparn Ha npuaOaHHS IHCTPYMEHTIB KamiTally BHU3HAIOTHCS BHUTpaTaMH IEpiogy 1 HeE
BKJTFOYAIOTHCS JI0 TIEPBICHOT CTPaBEIJIMBOI BAPTOCT1 IHCTPYMEHTIB KaIliTamy.

[Tomanpina oIiHKA I1HCTPYMEHTIB KamiTaly 3IiHCHIOETHCS 3a CIPaBEeIJIMBOIO BapTICTIO HA
JaTy OIlIHKH.

PunkoBa BapricTh HanexkHMX QDOHAY IHCTPYMEHTIB KamiTady OIIHIOETHCS 3a O(imiiHUM
O1p>KOBUM KypcOM OpraHizatopa TOPTiB Ha JaTy OLIHKH. SIKIIO 1HCTPYMEHTH KamiTaly MarTh 00ir
OUThII SIK HAa OJHOMY OpraHi3aTopi TOPTiBIi, TO MiJ Yac pPO3pPaxXyHKy BapTOCTi AKTUBIB Taki
IHCTPYMEHTH OL[IHIOIOThCS 32 KYpcOM Ha OCHOBHOMY PHHKY JUISl IIbOI'O 1HCTPYMEHTY KamiTainy abo, 3a
BiJICYTHOCTI OCHOBHOTO PWHKY, Ha HAHCHIPHUATIUBINIOMY PHHKY M HBOTO. SIKIIO CBiT4EeHb Ha
KOPUCTh MPOTHJICKHOTO IOJIOKEHHSI HEMa€e, pUHOK, Ha sikoMmy PoHJ 3a3BUYail 371MCHIOE omepario
IpOAAaXy aKTHBY, IpPUMMaeTbcs 3a OCHOBHHMH a0o, 3a BIJCYTHOCTI OCHOBHOTO pPHHKY, 3a
HANCTIPUATINBIIINAN PUHOK.

Orinka IHCTPYMEHTIB KamiTaly, 10 BXOAATH 10 ckiady akTuBiB DoHay Ta mepeOyBaroTh y
0ip>KOBOMY CITMCKY OpTaHizaTropa TOPTiBIIi 1 IPU OMY HE MAalOTh BU3HAYEHOTO Oip)KOBOTO KypCy Ha
JaTy OLIHKH, 3/1MCHIOEThCS 32 OCTAaHHBbOK OAlaHCOBOIO BApTICTIO. SIKIO € MiJACTaBU BBa)KaTH, 11O
OayaHCcoBa BapTICTh CYTTEBO BiIPI3HAETHCS BiJ cripaBeinBoi, DOHII BU3HAYAE CIIPABEIMBY BapTiCTh
3a JIONOMOTOI0 1HIIMX METO/IIB OLIIHKHK a00 3alydae 10 OLIHKU HE3aJeKHOro OlliHIoBaua. BinxuneHnus
MOXXYTb OYTHM 3YMOBJIEHI 3HAYHMMM 3MIHAMU y (IHAHCOBOMY CTaHl eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHHKIB, Ha SIKHX €MITEHT HpPOBaJUTh AISUIBHICTb, @ TAKOXX 3MIHAMU Y KOH IOHKTYpi
(OHIOBOTO PUHKY.

[HCTpyMeHTH KamiTally 1HO3€MHHMX €MITEHTIB, L0 NepedyBaloTh B 00iry Ta MpOMIUIM JiCTUHT
Ha OJHIN 3 MPOBIJHUX 1HO3EMHHX OIpXk, 3a3HadeHiil y cT. 47 3akony Ykpainu «IIpo HenepxkaBHE
MeHCiliHe 3a0e3MeueHHs», OLIHIOITHCS 3a OIP>KOBUM KYpcOM (IIIHOIO 3aKpUTTS Oip>KOBOTO TOPTOBOTO
JIHS1), BU3HAUEHUM I1i€10 O1p>KOk0 Ha AaTy oliHkH akTuBiB HIID.

CrpaBeyiMBa BapTICTh LIHHUX MarepiB eMIiTEHTIB, 00IT IKUX 3yUHEHHH, JOPIBHIOE HYIIO.

/Jlebimopcuka 3ab60pzosanicmo

JleGiTopcbka 3aboproBaHicTh — 1€ (IHAHCOBUM aKTHB, SKHM € KOHTPAKTHHUM IPABOM
OTPUMYBATHU I'POILIOBI KOIITH 200 1HIIHNH (PIHAHCOBUI aKTUB BiJ] IHILIOTO CY0’€KTa rOCIOIapIOBaHHS.

JleGiTopcbka 3a00proBaHICTh BU3HAETHCS Y 3BiTI PO (PiHAHCOBUIA CTaH TOJI 1 JIUILIE TO/1, KOJIH
@DoH/J| cTae CTOPOHOIO0 KOHTPAKTHUX MOJIO0XKEHB 111010 IIbOTO IHCTPYMEHTY.

[TepBicHa oriHKa 1e01TOPCHKOT 3a00pProBaHOCTI 3IHCHIOETHCS 3a CIIPaBeUIMBOIO BapTICTIO, sKa
JIOPIBHIOE BapTOCTI MOTallleHHs, TOOTO CyMi OYIKYBaHMX KOHTPAaKTHHUX TPOLIOBHX MOTOKIB Ha Jary
OLIIHKH.

JlebiTopchka 3a00pTOBaHICTh MOXE OyTH HECKAaCOBHO MPH3HAUYEHA SIK TaKa, IO OI[IHIOETHCS 3a
CIpaBEIJIMBOIO BApTICTIO 3 BiIOOpa)KEHHSIM pe3yJbTaTy NMEepeoliHKH Y MpuOyTKy abo 30MTKY, SKIIO
Take MPU3HAYEHHS ycyBae ab0 3HAUYHO 3MEHIIYE HEBIAMOBIAHICTH OLIHKHU YW BU3HAHHS (SIKY 1HKOJIU
HA3UBAIOTh «HEY3TOJDKEHICTIO OOJIKYy»), IO 1HAaKIIe BUHUKHE BHACIIJOK OIIIHIOBaHHS aKTUBIB a00
3000B’A3aHb UM BU3HAHHS NpUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX Ii/ICTaBax.

[Tonanpiia omiHka 1e0ITOPCHKOT 3a00ProBaHOCTI 3IINCHIOETHCS 3a CIPABEATUBOIO BapTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOralleHHs, TOOTO CyMi OUIKYBaHHUX KOHTPAKTHUX IPOLIOBHUX MOTOKIB HA JIaTy
OLIIHKU. Y pa3i 3MiH CIIPpaBeUIMBOI BAPTOCTI 1e6ITOPChKOT 3a00proBaHOCTI, [0 MAOTh MICIIE Ha 3BITHY
JaTy, Taki 3MiHU BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPIOaY.

3.2.10. 30006’a3anna
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VY KonnentyanbeHiii ocHOBI ¢iHaHcoBOi 3BIiTHOCTI 32 MC®3 B pemakmii 2020 p. 3miHEHO
BU3HAYCHHS aKTHBY, 3000B’3aHHS, BIIACHOTO KaMiTaly Ta JOXOIB Ta BUTPAT.

306086 ’s13aHHs — 1€ TETEPINIHIA 000B'A30K Cy0'eKTa TOCIIOJAPIOBAHHS NIEPEIaTH CKOHOMIYHHUI
peCypC YHACIHIIOK MUHYTUX TTOIM.

3000B’s13aHHSA ICHYE B pa3l OJHOYACHOTO BHUKOHAHHS BCiX TpPHhOX KpPHTEpIiiB: a) CyO'ekT
rOCIOJapIOBaHHs Ma€e 000B'A30K; 0) 000B'A30K Iepeadadae mepenanHs eKOHOMIYHOTO Pecypcey; Ta B)
000B'A30K € TeNepilHIM 000B'I3KOM, 110 ICHYE BHACIIIOK MHUHYJIUX TOTIH.

Ilomouni 30606’a3anna — 1e 3000B’sA3aHHS, AKI BIANOBIZAIOTH OOHINA a00 OEKIIBKOM 13
HIDKYCHABEJICHUX O3HAK:

— @OHJ CHOAIBAETHCS TOTAaCUTH 3000B’si3aHHS a00 3000B’S3aHHS MIJUIATA€ IOTAIICHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB IICIIs 3BITHOTO NIEPIOY;

— @ong He Mae 0e3yMOBHOrO TpaBa BiJICTPOYMTH TOTAIICHHS 3000B’S3aHHS YIPOJOBXK
noHaMeHIe 12 MicsIiB miciist 3BITHOTO MEpioay.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI BH3HAUEHHIO 1 KPHUTEPisM
BU3HaHHS 3000B’3aHb.

[lepBicHa Ta mojabIIa OMiHKA MOTOYHUX 3000B’sI3aHb 3/IIHCHIOETHCS 33 BAPTICTIO MOTAIIICHHSI.

3.2.11. loxoou

Binnosinno mo Konnenryansaoi ocHoBH (pinancoBoi 3BiTHOCTI 32 MC®3 B pemakii 2020 p.
Jloxim — 1e 30LIbIICHHS aKTUBIB a00 3MEHIICHHS 3000B's3aHb, HACTIIKOM SKOTO € 3POCTaHHS
BJIACHOT'O KalliTally, KpIM SIK YHACIiJIOK 3/IHCHEHHS BHECKIB JepKaTeIsIMH BUMOI JI0 BJIACHOTO
Karirany.

Jloxi1 BU3HAETHCS y 3BiTI MPO MPUOYTKU Ta 30MTKU 32 YMOBH BIAMOBITHOCTI BU3HAYECHHIO Ta
KputepisiMm Bu3HaHHA. Lle, BimacHe, o3Hauae, IO BHU3HAHHS JOXOAY BiAOYBA€THCS OIHOYACHO 3
BHU3HAHHSM 301JIbIIICHHS aKTHBIB 200 3MEeHIIIEHHS 3000B’ 13aHb.

Joxin Bim mpomaxy (iHAHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEPyXOMOCTi abo IHIIMX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEJECHUX Jalli YMOB:

a) donn mepenaB MOKYIIEBI CYTTEBI PU3MKK 1 BHUHArOpPOJAM, TMOB’s3aHI 3 BIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, IHBECTHUIIIMHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a @oH/IOM HE 3aIMIIAETHCA aHl MOIAJIbIIIA YUacTh YIPaBIIHCHKOTO MEPCOHANY y GopMi, sika
3a3BMYail MOB’s3aHa 3 BOJIOJAIHHAM, aHI €QEKTUBHMHA KOHTPOJb 3a NPOJAHUMM (DIHAaHCOBUMHU
IHCTPYMEHTAaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBaMU;

B) CYMY JIOXOAY MOKHA JIOCTOBIPHO OIIHUTH;

r) KMOBIpHO, 110 10 PoHAy HaIHIyTh EKOHOMIUHI BUTOJIM, TIOB’s13aH1 3 ONEPALII€lo;

I) BUTpaTH, AKi Oynu abo OynyThb MOHECEH! y 3B’sI3Ky 3 OIepalli€lo, MOXHa JIOCTOBIPHO
OL[IHUTH.

Jloxin, skl BUHMKAE B pe3ysbTaTi BUKOPUCTaHHSA TPETIMH cTOpoHamu akTuBiB doHny, 110
MPUHOCATH BIJICOTKM Ta TUBIACHAM, BU3HAETHCS y NMPUOYTKY abo0 30MTKY, SIKIIO: € HMOBIPHICTB, IO
€KOHOMIUHI BHMI'OJ, TOB’sI3aHl1 3 OmNepali€ro, HaIXoAUTUMyTh 10 PoHIy, ad0 MOXXHA JOCTOBIPHO
OLIIHUTH CYMY JI0XOAY.

Joxin 3a ¢iHaHCOBMM aKTHBOM abo (hiHAHCOBUM 3000B’S3aHHSAM, IO OIIHIOETHCS 3a
CIPaBEIMBOIO BAPTICTIO, BU3HAETHCS Y MPUOYTKY 200 30UTKY.

JloxXi/1 OLIIHIOETHCS 3a CIIPAaBEUIMBOIO BAapTICTIO KOMIIEHCallii, sika Oyna oTpuMaHa abo miassrae
orpumanHio. Cyma OXO[y, sIka BHHUKA€E B PE3yJIbTATi ONepallii, sIK MPaBIJIO, BU3HAYAETHCS IIISTIXOM
Yoy M Cy0’€KTOM IOCHOJApIOBaHHS Ta MOKYMIEM a00 KOPUCTYBaueM aKTHUBY. BOHa OLIHIOEThCS
3a CIpaBEIJIMBOIO BAPTICTIO OTPMMAHOI KOMIEHcarlii abo KOMIIeHcallii, ska Mae OyTH OTpUMaHa 3
ypaxyBaHHSM CYMH OyJb-sIKO1 TOPTOBEIBHOI 3HM)KKHM UM 3HMKKH 3 00CSTY, 110 HAJAETHCS Cy0’ €KTOM
rOCTIOJIapIOBAaHHSI.

Jloxin, sSIKMil BUHUKAE B pe3ysbTaTi BUKOPUCTaHHSA TPETIMH CTOpoHamH akTuBiB donny, 1110
MIPUHOCSTH BIJICOTKY Ta AWBIJICHN, BABHAETHCS HA TaKiii OCHOBI:

a) BIJICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSAM MeTOAy €(eKTHBHOI cTaBKU BifcoTKa. EdexTuBHa
CTaBKa BIJICOTKAa — II€ CTaBKa, SKa TOYHO JUCKOHTYE IOMEPEJTHBHO OIIHEHI MalOyTHI maTexi abo
HA/IXO/DKEHHS TPOIIOBHX KOIITIB YIMPOJOBX OUYiIKYBAaHOT'O CTPOKY [ii (piHAHCOBOTO IHCTPYMEHTA Ta,
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SIKIIO JOIUIBHO, TPOTATOM KOPOTIIOTO TMEepioay 10 Woro GamaHCOBOi BapTOCTi. Y pa3i poO3MIICHHS
JCTIO3UTIB HA 3BUYAWHUX yMOBaX eQEeKTHBHA CTaBKa BIJCOTKA BIANOBia€ HOMIHAIBHIMN.
HespuuaiiHumMu ymMoBaMH pO3MIIICHHS JIETIO3UTIB € CYTTEBE BIJIXWIEHHS HOMIHQJIBHOI CTaBKU
BIZICOTKA BiJ CTaBOK 3a MOJIOHMMU IEIO3UTAMU;

0) TUBIICHIN BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS paBo DoHay Ha X oTpuMaHHS.

Konu BUHWKAaEe HEBU3HAYCHICTh OO0 OTPUMAHHS CYMH, SIKY BXKE BKJIIOYECHO JI0 CYMH JOXOIY,
HeoTpuMaHa cyma (abo cymMa, IOJO0 SKOi TIepecTae ICHYBaTH HWMOBIPHICTh BIAIIKOIYBaHHS),
BHU3HAETHCSA SK BUTPATH, a HE SIK KOPUTYBAHHS CyMH MEPBICHO BU3HAHOTO JOXOY.

3.2.12. Bumpamu

Binnosinno no KonnenryansHoi ocHoBH (pinancoBoi 3BiTHOCTI 32 MC®3 B pemakiii 2020 p.
Bumpamu — ue 3MeHIIeHHsS akTUBIB a00 30UIBIICHHS 3000B'I3aHb, HACIIIKOM SIKOTO € 3MCHIICHHS
BJIACHOTO KalliTaly, KpiM SIK YHACHiJOK 3MIHCHEHHS PO3IMOALTY JAepKaTelsiM BHUMOI 1O BJIACHOTO
KariTary.

Butparu BU3HAIOTBCS y 3BiTi PO NPUOYTKU Ta 30MTKH 32 YMOBHU BIATOBIIHOCTI BU3HAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHM 301IbIIEHHS 3000B’13aHb a00 3MEHILICHHS aKTUBIB.

Butparu BU3HAIOTHCS y 3BiTi PO MPHOYTKH Ta 30MTKHU, KOJIM BUJATKH HE HAJAIOTh MaiOyTHIX
€KOHOMIYHUX BHT1Jl a00 TOAl Ta Ti€0 MipOI0, AKO MaiOyTHI €eKOHOMIYHI BUTOJIM HE BiAIMOBIIAIOTh
a0o mepecTaroTh BiIMOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (iHAHCOBUIA CTaH.

Butpatu BH3HAIOTBCA y 3BITI MpO MpUOYTKM Ta 30UTKH TaKOX Yy TUX BHIAJKaX, KOIHU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acmocoeani 001iK08i noaimuku, w0 € 0opeyHumMu 01 pPo3yMIHHA (iHaAHCO80T
36imnocmi

[TutaHHs, HE BPEryIbOBaHI OOJIKOBOI MOMITHKOK DOHIY, pPEryiaroloThCs BiIIMOBIIHO 10
MC®3 Ta Y4MHHOI0 3aKOHOJIaBCTBA Y KpaiHU.

3.4. Bionogionicms 001iK060i noimuKu 36imH0o20 ma nonepeoHb020 nepiooie

[Tpuifasta 00JiKOBAa TMOMITHKA BiANOBiNae OOMIKOBIM MONITHI, IO 3acCTOCOBYBajacs B
MOoNepeAHbOMY 3BITHOMY POILI.

3.5. Inghopmauia npo 000posinvhi 3Minu 6 00NIK0EIN NOAIMUYL

¥ 2020 poui 3miau 70 O6111KOBOT OMITUKKA POHTY HE BHOCUIIUCH.

3a 3BiTHUH Tepio]1 00I1KOBa MOJIITHKA 3aCTOCOBYBAJIaCh MOCIIOBHO JI0 BCIX omepariii. 3MiHH 1
JIOTIOBHEHHS /10 0011KOBOI MONIITUKA POHTY MOKYTh OYTH BHECEHI BUKJIFOUHO SIKIIO:

a) BumaraeTtscst MCD3, abo

0) mpu3BOAMTH 1O TOro, 10 (iHAHCOBAa 3BITHICTH HE HAJA€ JIOCTOBIPHY Ta JOPEYHIILY
iHpopMalilo Tpo BIUIMB OMNepalid, IHMMX Moaid abo ymMoB Ha (iHAHCOBUHM cTaH, (IHAHCOBI
pe3yNbTaTH AISUIBHOCTI a00 IPOIIOBI MOTOKU Cy0’€KTa rOCIOJapIOBaHHSI.

4. ICTOTHI OBJIIKOBI CYI)XEHHs, OHLIIHHI 3HAYEHHA 1
MNPUITYHIEHHA

4.1. Onuc onepauiiinozo cepedosuuia ma eKOHOMIYHOT cumyauii

@®oH (YHKIIOHYe B HECTaOIIbHOMY CEpPEAOBHINI, M0 IMOB’SI3aHO 3 MOJITUYHOIO
HecTabuIbHICTIO (MicieBl BuObopu y 2020 porii) Ta NPOJOBXKEHHSIM 30pOMHOT0 KOHQUIIKTY Ha CXO[Ii
Vkpainu. Curyauis 3Ha4yHO yckiagHwiack i13-3a ma"zaeMii COVID-19, ska ¢aktuyHO mpuBena 10
€KOHOMIUHOI KpH3H B YKpaiHi Ta BcboMy cBIiTi. [lounnaroun 3 6epesnst 2020 poxy PoHja npaioBas B
yYMOBax aIallTUBHOTO KapaHTHUHY, BcTaHOBIeHOTro KabineTom MiHicTpiB YkpaiHu.

KpiM TOro, po3BHTOK HeIEp>KaBHOI'O MEHCIMHOTO 3a0e3NedyeHHs 3HAYHOI MIpOI0 TalbMYye
HEBHU3HAYEHICTh II0J0 BIPOBAKEHHS OOOB’S3KOBOTO HAKOIMMMYYBAJIBHOTO PIiBHS, HE3PO3yMUIICTh
MeXaH13MiB HOT0 BIPOBAKEHHSI, TEPMiHIB Ta MPOLETyP.

01 ciung 2019 poky HaOynu unmHHOCTI 3MiHM 10 [lomaTkoBoro konekcy YkpaiHu y 4acTHHI
YTOYHEHHS BUMOI' 10 HENpUOYTKOBHX OpraHizauii, a came 10 HeIep)KaBHUX IEHCIMHUX (OHIB.

18



MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

Biamosignai 3minu Oynu npuiiaata 3akoHoM Ne 2628-VIII Big 23.11.2018 poky. Takox Oyio
BH3HAYEHO, 1110 BHUIIEBKA3aHi 3MIHU 3aCTOCOBYIOTHCS J0 MOJATKOBHUX MEPioJIiB, MOYMHAIOUH 3 | JIUITHS
2017 poxky.

Aune, BinnoBinHo a0 po3’scHenb JIIC Ykpainu BKIIOYEHHS HEACp)KaBHUX MEHCIHHUX (OHIIB
no Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHi3ailii MOXKJIWBO TUIBKH ITiCJII BHECEHHsI 3MiH [0
Cratryry HII® Ta mpuBeneHHst ioro mo BuMOr [logaTkoBOro KOJEKCY y YacTHHI BiJMOBIIHOCTI
o3HakaM HempuOyTKoBOi opranizamii. Kpim Toro, JIIC Ykpainu BuzHarote HII® sk HenmpuOyTKOBY
YCTAHOBY TUIBKH 3 AAaTH BKJIIOUEHHS /10 PeecTpy HempuOyTKOBUX YCTaHOB Ta OpraHizariii.

Y 2020 pomi ®ongom Oynu BHeceHi 3MmiHu 1o CTaTyTy Ta mojaHa 3asBa IPO BKIIOYCHHS
®onny 1o Peectpy HempuOyTKOBUX yCTAaHOB Ta opraHizaiiii, age @oHmI0M OyJI0 OTpUMAHO BiIMOBY BiJl
oprany JIIIC. ®oHx He moroauBcs 13 BiIMOBOIO Ta MojaB ckapry Ha Bummil opran JIIC, ane i tam
Oyna BiamoBa. @oHA BBaXkae, 110 BigMoBa Yy BKiItoueHi PoHay 10 PeecTpy HEenmpuOYTKOBHX YCTaHOB
Ta opranizaiii Oysa HeOOTpYHTOBaHOIO Ta MA€ HaMIip MO3UBATUCH JI0 CYIY.

Cranom Ha 31.12.2020 poxy ®onn He OyB BHeceHUi 10 PeecTpy HEMpuOYTKOBHX YCTaHOB Ta
oprasizarii.

VY 3B’S3Ky 3 MM HEMOXXJIMBO JOCTOBIPHO OLIHUTH €(QEKT BIUIUBY MOTOYHOI €KOHOMIYHOT
cutyanii Ha ¢inaHcoBuil ctaH @oHy. Y pe3yabTaTi BUHUKAE HEBU3HAUYCHICTD, IKa MOXKE BILTUHYTH Ha
MalOyTHI omeparlii Ta MOXJIUBICTh 30epeKeHHsT BapTOCTi Horo aktusiB. Lls iHaHCcOBa 3BITHICTH HE
BKJIIOYAE KOJIHUX KOPUTYBaHb, SIKI MOXYTh BUHUKHYTH B Pe3yJbTaTi Takoi HeBU3HaueHoCTi. [Ipo Taki
KOpHUryBaHHs Oy/ie MOBiAOMJICHO, SIKIIIO BOHU CTaHYTh BiJIOMi Ta 3MOXKYTh OyTH OIIiHEHI..

4.2. Ocnoeni npunyuieHHs, OUIHKU Ma CYOHCEHHA

[Tixg yac migroroBku (iHaHCOBOI 3BITHOCTI DOH]I 3/IIACHIOE OLIIHKYU Ta MPUIYLIECHHS, SIKI MAIOTh
BIUIMB Ha €JNeMEHTH (IHAHCOBOI 3BiTHOCTI, IpyHTYyHounch Ha MC®3, MCBO Ta TiaymadeHHSX,
po3pobnenux KomiteTtom 3 TIYMadeHb MDKHApOAHOI (iHaHCOBOI 3BITHOCTI. OILIHKU Ta CyAKEHHS
0a3yI0ThCsl Ha MOMEPEeIHbOMY JOCBiAl Ta IHIMX (aKTopax, IO 3a ICHYIOUYHX OOCTaBHH BBAXKAIOTHCS
OOIPYHTOBaHMMHU 1 3a pe3yJbTaTaMH SKUX HPUHMArOThCS CYIKEHHs IL0J0 OalaHCoBOi BapTOCTI
aKTUBIB Ta 3000B’sA3aHb.

Xoua 111 po3paxyHKH 0a3yroThCsl Ha HasBHIM y kepiBHMLTBa DOoHAY iHPOpMALi PO MOTOYHI
nozii, (hakTUYHI pe3ylnbTaT MOXKYTh 3PELITOI0 BIAPIZHATHUCS Bl LUX po3paxyHKiB. OOmacTi, ne Taki
CY/’KEHHS € 0COOJIMBO BaXJIMBUMH, 00J1ACTi, 10 XapaKTePU3YIOTHCSI BUCOKUM PIBHEM CKIJIAJHOCTI, Ta
o0rnacTi, y SIKUX NMPUIYLIEHHS W PO3paXyHKH MarOTh BEJIMKE 3HAYEHHS JUIsSl MIATOTOBKU (PIHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeleH]I HUXKYE.

4.2.1. Cyorcennsa w000 onepauiii, nooiit a6o ymoe 3a eiocymnocmi konkpemuux MCD3

SAxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCS 10 Omeparlii, iHImoi moii abo ymMoBH,
3aCTOCOBYIOTBCS CY/DKEHHSI TiJ 4Yac pO3pOOJICHHs Ta 3aCTOCYBaHHSA OOJIIKOBOI TMOJITHKH, WI00
iHpopMalis Oyna JOPEeYHOI A MOTped KOPUCTYBAdiB JUIl NPUHHATTS €KOHOMIYHUX pIllIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 (piHAHCOBA 3BITHICTH:

- MOJA€ JOCTOBIPHO (piHaHCOBHMH cTaH, (iHAHCOBI pe3yNbTATH MIiSUIBHOCTI Ta TIPOIIOBI MOTOKH
®oHny;

- BigoOpakae €KOHOMIYHY CYTHICTh Omepaliii, iHMMX mojaid abo yMOB, a He JIMIIEe IOPUIUYHY
opmy;

- € HEUTpaJbHOIO, TOOTO BUTBHOIO BiJl YIIEPEIKEHbD;

- € TIOBHOIO B YCiX CYTTEBUX aCIEKTax.

[Tix yac ¢opmyBaHHS CY/UKEHHS BpPaxOBYETbCS NPUHHATHICTH HaBEIEHHX Jalli JDKEpen y
HU3X1THOMY MOPSIIIKY:

a) Bumoru B MC®3, nie ineThest mpo moAiOHI Ta MOB’sA3aHi 3 HUMH MTUTaHHS;

0) BU3HAUCHHS, KPUTEpii BU3HAHHS Ta KOHIIEMIII OIIHKKA aKTHBIB, 3000B’s13aHb, JIOXOJIB Ta
BuTpat y KoHuenTyaibHiit 0CHOBI (hiHaHCOBOI 3BITHOCTI.

[Tin yac ¢opmyBaHHS CyHKE€HHS BpaxOBYIOTbCSl KpaiHI IMOJIOKEHHS IHIIMX OpraHiB, IO
PO3pOOIISIIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTH MOAIOHY KOHIENTYalbHY OCHOBY JUIS
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po3po0JIeHHs CTAaHAAPTIB, 1HITY MpodeciifHy JTepaTypy 3 OOJIKY Ta MPUHHATI Taly3eBl MPAKTHKH,
Ti€I0 MIpPOIO, IKOKO BOHU HE Cylepedarh BHUIE3a3HAUCHUM JDKEpeIiaM.

4.2.2. Cyoscenns w000 cnpaeseonugoi eapmocmi akmugie Ponoy

CripaBeyivBa BapTiCTh 1HBECTHIIIH, 1110 aKTUBHO OOEPTAIOTHCS HA OpPraHi3oBaHUX (DiHAHCOBUX
pPUHKaX, PO3PaxOBYEThCS HAa OCHOBI IMOTOYHOI PHMHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY Aary. B iHIIMX BUMagkax OLIHKA CIIPaBEeIIMBOI BapTOCTI IPYHTYEThCA Ha CY/PKEHHSX OO
nepeadadyyBaHUX MaWOyTHIX TPOIIOBHX IOTOKIB, ICHYFOYOi €KOHOMIYHOi CHTYyallii, pPH3UKIB,
BJIACTUBUX Pi3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta iHIIKX (haKTOpiB.

JIns OLIHKYM cTaTel, BKIFOYEHHUX 10 (iHaHCOBOI 3BITHOCTI PoHAY, OyJI0 BUKOPHUCTAHO BATIOTY
MIEPBUHHOTO €KOHOMIYHOTO CepeloBHIa, Y sskoMy mpamroe Donp (dyHKIioHambHA Bamora). Hero €
YKpaiHChKa TPUBHSIL.

4.2.3. Cyorcennsa w000 3min cnpaeediugoi eapmocmi (pinancosux aKkmueie

YpaBiniHChKHI TEpCOHAN BBa)Kae, MI0 0OJIKOBI OLIIHKHM Ta MPUITYIIEHHS, SKi MalOTh CTOCYHOK
710 OIIHKH (hIHAHCOBHMX IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBAHHS HE JIOCTYIIHI, € KIIOYOBUM JIKEPEIOM
HEBH3HAYEHOCTI OLIIHOK, TOMY II0: (2) BOHM 3 BHUCOKHM CTYyIIEHEM WMOBIPHOCTI 3a3HaIOTh 3MiH 3
TUTMHOM Yacy, OCKUIBKH OI[IHKY 0a3yIOThCs Ha MPUIYIICHHIX KEPIBHUIITBA MIOA0 BiJICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BAQJIOTHHX KYypCiB, TIOKa3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB,
KOPUTYBaHb IIiJ{ Yac OI[IHKM IHCTPYMEHTIB, a TaKOX crenu(iyHux ocoOIMBOCTEd omepariii; Ta (0)
BIUIMB 3MIiHHM B OIliIHKaX Ha aKTHBH, BigoOpakeH1 B 3BiTi Mpo (HiHAHCOBHH CTaH, a TAaKOX Ha JOXOIH
(BUTpaTH) MOXKe OyTH 3HAYHUM.

BukopucranHs pi3sHUX MapKETHHTOBHX MPHITYIIEHb Ta/a00 METO/IIB OI[IHKH TaKOK MOXKE MaTH
3HAYHHUY BIUIMB Ha Mepea0adyyBaHy CIpaBeJIiBY BapTiCThb.

4.2.4. Cyorcennsa w000 04iKyeanux mepminie ympumyeanHs YiHancoeux iHcCmpymeHnmie

YOpaBiniHCBKHI TEpCOHAN 3aCTOCOBYE MpodeciiiHe CyMKEHHS 00 TEePMIHIB YTPUMAaHHS
(1HaHCOBUX 1HCTPYMEHTIB, 1110 BXOASATH JI0 CKJIay MEHCIHHUX akTHUBIB. [IpodeciiiHe cyakeHHs 3a UM
INUTAHHSAM IPYHTYETbCS Ha OIIHII PHU3UKIB (IHAHCOBOIO IHCTPYMEHTY, HOro NpUOYTKOBOCTI i
auHaminl Ta 1HmuMX ¢akropax. [Ipore ICHYIOTh HEBHU3HAUYEHOCTI, SKI MOXYTb OYyTH IOB’S3aHl 3
NPU3YIUHEHHSAM O00Iry I[IHHMX [amnepiB, L0 HE € MiAKOHTPOJBHUM (DaKTOpOM 1 MOXKE CYTTEBO
BIJIMHYTHU Ha OL[IHKY ()IHAHCOBUX 1HCTPYMEHTIB.

4.2.5. Buxopucmanna cmagox OuCKOHmMY6aHHA

@oHx HE Mae y CBOIX aKTHBax IHCTPYMEHTIB, /O SKHX  MOXE 3aCTOCOBYBATHCH
JMCKOHTYBaHHs. Bci Jleno3utu po3milieHi BiJNOBITHO /0 PUHKOBUX YMOB, TOMY OLIHIOIOTHCS 3a
CIPaBeUIMBOI0 BapTicTio (M0 HoMiHaiy). JlebiTopchka 3aboproBaHicTh DOHIY KiIacU(]IKyeTbCs SIK
KOPOTKOCTPOKOBA, OLIHIOETHCS 33 CHPABEAIUBOIO BAPTICTIO (110 HOMIHAITY).

Agne, npu BU3HAYEHHI CIIPaBEUIMBOI OIIHKY (DIHAHCOBUX 1HCTPYMEHTIB, HAPUKJIaJ, 00irarii,
eMiToBaHMX MiHicTepcTBOM (iHAaHCIB YKpaiHM, Ui KOXKHOTO OKpPEMOIo I1HCTPYMEHTa MOXKYThb
BUKOPHCTOBYBAaTUCH 1HJIUBIyaJbHI CTaBKH JIMCKOHTYBAHHS B 3aJI€KHOCTI BiJl TEpMiHY MOTALICHHS Ta
JOX1JTHOCTI OKpeMOTO (hiHAaHCOBOTO IHCTPYMEHTY.

4.2.6. Cyoocenns uy000 eusaeneHHs 03HaK 3Heyinenns akmugie Aonoy

Koy, po3MiiieHi Ha paxyHKax B KOMEPIIHHUX OaHKax, [0 3HAXOASATHCS B CTafll JIIKBIIaIIii,
BiJoOpaxkaroThes B OallaHCl 3a HyJbOBOIO BapTicTio. KomTy, po3milieHi Ha paxyHKax B KOMEPIIMHUX
0aHkax, fKi He BUKOHYIOTh CBOiX 3000B’S3aHb NIPOTATOM Micsls, BigoOpaxaroTbcsi B OanaHCl 3a
CIpPaBEIJIMBOIO BapTICTIO, sIKA € HIXKYOIO 32 HOMIHAIBHY. 3HauHE i TpUBajie 3HUKEHHS CIPaBeIIHBOI
BapTOCTI akuli OaHKy € CBIIYEHHSM TOro, M0 Takuil (piHAHCOBUIM IHCTPYMEHT 3HELIHEHUH, a Ie
MIPU3BEIIO /IO BUHECEHHS CY/IXKEHHSI 100 HOro 3HEIIHEHHS 10 HYJIbOBOi BapTOCTI.

Ha xoxHy 3BITHY JaTy yIpaBIIHCHKHI MEPCOHAN MPOBOIUTH aHANI3 (DIHAHCOBHX aKTHBIB Ha
MpeaIMeT HasiBHOCTI O3HAK IX 3HELIHEHHs. 30MTOK BiJl 3HEI[IHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
podeCiiHOTO CYIHKCHHS YIPABIIHCHKOTO TIEPCOHATY 32 HASIBHOCTI 00’ €KTUBHMX JTaHUX, IO CBITYATh
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PO 3MEHIIIEHHS TNependadyBaHNX MalOyTHIX TPOIIOBHX IMOTOKIB 3a JIaHUM aKTUBOM Y Pe3yJbTaTi
ofHi€l a00 KITBKOX MO/, 110 BiAOYIUCS Micis BU3HAHHA ()IHAHCOBOTO aKTHUBY.

5. PO3KPUTTA IH®OPMAIII I[OJJ0 BUKOPUCTAHHSA CITPABE/JTHBOI

BAPTOCTI

5.1. Memoouxu oyinroeanna ma éxioni 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 34

CRpaeeodIuBor 6apmicmio

YnpaBiaiHCbKHI MEepcoHaN 3A1MCHIOE BUKIIOYHO Oe3MepepBHI OLIHKU CIIPAaBEUIMBOI BapTOCTI
aKTHBIB Ta 3000B’s3aHb, TOOTO Taki OLIHKH, AKI BuMararoThcas MCBO 26 Ha KiHelb KO)KHOTO 3BITHOI'O

nepiony.

Knacu akmuegie ma

Memoo ouinku

30608 AsGHE IONirteHIkS Memoouku ouiH06aHHA (puu'K oeuvu ’ Buxioni oani
3a cnpaeeonueoio 00XIOHUIL,
eapmicmio eumpamuuii)

['poioRi komTH Ta iX IleppicHa Ta momanmbina  OliHKA | PuHKOBUE OoiniiHi  KypcH

€KBiBAJICHTH TPOMIOBUX KOIITIB Ta iX €KBIBAJCHTIB HBY
3MIACHIOETBCS 32  CIIPABEIJIHBOIO
BapTICTIO, fKa  JIOPIBHIOE  IXHil
HOMIHAJBHIH BapTOCTI

Heno3utu (kpim [lepeicHa OIliHKa neno3uty | JloximHmid, CraBku 3a

JIEIIO3UTIB J10 3MIACHIOETHCS 32 WOro CIpaBeUIMBOO | PuHKOBUI JCO3UTaMHU,

3aMUTaHH:) BapTICTIO, fKa 3a3BUYail JIOPIBHIOE e(eKTHBHI CTaBKH
fioro HOMIHAJBHIH BapTOCTI. 3a JETO3UTHUMH
[lomanpma  omiHKa  NIEMO3WTIB Y JIOTOBOpaMH,
HaIlllOHAJIBHIM BaJIFOT1 3/1IHCHIOETHCS 32 odimiiHi  Kypcu
CIIPABEUIMBOI0 BapTICTIO OYIKyBaHHX HBY TS
TPOIIOBUX TOTOKIB (SIKIIO JEMO3HT 1HO3eMHO1
PO3MIllIEHUH 332 CTaBKaMH, SIKi 3HAYHO BaJIFOTHA
BiJIPI3HSIOTECS BiJl PUHKOBHX). SIKIIO
JETO3UT PO3MIILEHUH 3a PUHKOBHMHU
CTaBKaMM, TO I[OJAJIbIIAa  OLIHKA
3MIACHIOETHCS 32 CIPABEJIMBOIO
BapTICTIO, SKa  JIOPIBHIOE  HOrO
HOMIHAJIbHIH BapTOCTI.

Boprogi 1inHi nanepu [lepBicHa omiHka OoproBux IiHHUX | PuHKOBHIA, Ooiuiitai GipxoBi
nanepiB sk  (IHAHCOBMX  aKTHBIB | JOXIIHUIA KypcH
3MIMCHIOETBCS 32 CIIPABEIJIMBOIO oprasizaTopis
BapTICTIO, SIKa 3a3BUYail IOPIBHIOE ITiHI TOpriB Ha Jary
orepallii, y Xofi sikoi 0yB OTpUMaHUit OIIIHKH,
aktuB. [lomampma omiHka OoproBux KOTHPYBaHHS
[IHHUX TafnepiB 3IiHCHIOEThCA  3a aHAJOTTYHUX
CIIPABEJIMBOIO BAPTICTIO OOproBux IIHHUX

narnepis,
JUCKOHTOBaHI
MOTOKH
I'POIIOBUX KOIITIB

[HCTpYyMEHTH KamiTary IlepBicHa OLIiHKa iHCTpYMeHTiB | PunkoBuit Odiuiitai GipxoBi
Kamrtany — 3OIHCHIOETBCS 33 iX KypcHu
CIPaBEIITMBOIO BapTICTIO, sKa opraHizaTopis
3a3BHYail JIOPIBHIOE I[iHI omepariii, y TOpPriB Ha JaTy
xoai kol OyB OTpUMaHM{ aKTHB. OLIiHKH, 3a
[lomampmia  omiHKa  IHCTPYMCHTIB BIJICYTHOCTI
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Karmitamy 3I1HACHIOETHCS 3a BU3HAYEHOTO
CIIPaBEUTMBOIO  BapTICTIO Ha ATy 0Ip’KOBOI'0 KypCy
OLIIHKHU Ha JaTy OIHKH,
BUKOPHUCTOBYETHC
s OCTaHHS
OamaHcoBa
BapTICTh, LiHA
3aKpUTTS
0ip>KOBOTO
TOPTOBOTO JIHS
JlebiTopcrka Ileppicha Ta momanbina  orminka | Joximauit KonTpakthi
3a00proBaHiCTh ne0iTOpChKOL 3a00proBaHOCTI YMOBH,
3MIHCHIOETBCS 32 CIIPaBEIIUBOIO WMOBIpHICTB
BapTICTIO, fKa JOPIBHIOE BapTOCTI MOTAIlICHHS,
MOTAIleHHs], TOOTO CyMi OYiKyBaHHX OUiKyBaHi
KOHTPaKTHUX TPOIIOBUX IIOTOKIB Ha BXiZJHI ~ TPOIIOBI
JIATy OIIHKHU IIOTOKH
[lorouni 3000B’s13annss | [lepBicHa Ta  mojanmeia  ouiHKa | ButparHuii Konrpakrhi
MOTOYHHX 3000B’ I3aHb YMOBH,
3MIHCHIOETHCS 32 BAPTICTIO MOTAIICHHS HMOBIpHICTH
MOTAIlICHHS,
OUiKyBaHi
BUXI/IHI TPOIIOBi
MOTOKH

5.2. Pieens iepapxii cnpasednusoi eapmocmi, 00 AK0O20 HANEHCAMb OUIHKU CHRPABEOIUBOT

eapmocmi
OO0uHuYys 8UMIDY, MUC. SPH.
2 piBeHb
1 piBenn (BxigHi gaHi, (OKpIM 4 e
. IHU K 1 S n .
Knacu aktuBiB (g YBatHA i (BximHI naHi s
T8 3060B’ 3k (HECcKOpUTOBaHi) Ha KOTHUPYBaHH, B
OLGHEHHX 32 > | aKTUBHHMX PUHKAX BiJJHECEHUX 110 1-rO W1 30608’ SBAHHS
CHH Ha piBHST), SIKi ’ Ycboro
paBeUIMBOIO | . . . SKHX
i~ 1JICHTUYHI aKTUBH MOXHa crioctepiratu | S S PO
abo JUISl aKTUBY YU o)
3000B’sI3aHH) 3000B’sI3aHHS IPSMO AOCLY
a00 omocepeIKoBaHo)

JlaTa oninku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
I'poioRi komTu
Ta iX 1 - — - - - 1 —
€KBiBAJICHTH
Heno3utn (kpim
JEMIO3UTIB 10 97 91 — — — — 97 91
3alUTaHHS)
b i miHHI
H;’E;gfl HIHEE Y 104 100 - - - - 104 100
[HCTpy™MEHTH _ _ _ _ _ B B
KaImTany
21661T0pCLK?1 B B 3 1 B B 3 1
3a00proBaHiCTh
HOTO‘{HI _ _ 1 1 _ B 1 1
3000B’s13aHHS

5.3. Ilepemiwennsn mirxc pienamu iepapxii cnpaeedaugoi eapmocmi

YV 2020 pori mepeBeAcHb MiX PIBHSAMH i€papxii He OyJ0.
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5.4. Inwi po3kpumms, wio eumazaromocas MC®D3 13 «OQuinka cnpasednusoi eapmocmin

YrpaBimiHCHKHI MEPCOHAT BBAXKAE, [0 HABEICHI PO3KPUTTS 010 3aCTOCYBAHHS CIPABEITHBOL
BapTOCTi € JOCTAaTHIMH, 1 HE BBaXKae, 10 3a MeXamHu (IHAHCOBOI 3BITHOCTI 3aJIMIIMJIACh OY[Ib-sKa
cyTTeBa iH(OpMaIis MO0 3aCTOCYBaHHS CIPABEIIMBOI BapTOCTI, sSIKa MOXE OYTH KOPUCHOKO st
KopucTyBaviB (iHaHcoBoi 3BiTHOCTI. JlomaTkoBy iH(oOpMalio IOI0 3MiH CIPaBEIJIUBOI BapTOCTI
¢inaHcoBUX aKkTHBiB HaBeaeHO y [IpumiTkax 8.

6. HOBI CTAHJIAPTH, PO3'SICHEHHSI TA TIONPABKHA 1O
YUHHUX CTAHJIAPTIB TA PO3'SICHEHD, SIKI BIIEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. CtaniapT T2 NONPAaBKH, 0 HA0Y/IM YMHHOCTI

VY KonnenryanpHiii ocHOBI (iHaHcoBOoi 3BiTHOCTI 3a MC®3 B pemakiii 2020 p. 3MiHEHO
BH3HAYCHHS aKTUBY, 3000B’sI3aHHS, BJIACHOTO KaIliTally Ta JOXO/IIB Ta BUTPAT.

Binnosinno 1o KonuenryanbHux ocHoB (pinancoBoi 3BiTHOCTI 32 MC®3 B pepakuii 2020
POKY:

AKTHB — TenepiliHiii eKOHOMIYHUHN pecypc, 0 KOHTPOIIOETHCS Cy0'€KTOM TOCIIOAAPIOBAHHS
BHACITIJJOK MUHYJIHX TIOJIH.

ExoHomiuHu#l pecypc — mnpaBo, 1110 Ma€ MOTEHL1a]l CTBOPECHHSI €EKOHOMIYHUX BUTI.

3000B’s13aHHA — 1€ TeNepimHii O0O0OB'A30K Cy0'ekTa TOCMONAPIOBAHHS TIEpenaTH
€KOHOMIYHUI pecypc YHACHIIOK MUHYIUX MOAIM.
3000B’s13aHHS  ICHye B pa3i OJHOYACHOTO BHKOHAHHS BCIX TPhOX KpHUTEpiiB: a) CyO0'ekT
roCIo/IaploBaHHsI Ma€e 00OB'A30K; 0) 000B'sI30K mependavae mepeaHHs eKOHOMIYHOTO pecypey; Ta B)
00OB'A30K € TerepimHiM 000B'I3KOM, 10 ICHYE BHACTIIOK MUHYJIUX MOJIIH.

BuacHuii kamiTag — e 3aJMIIKOBAa YacTKa B aKTUBaX Cy0'€eKTa TOCIOAAPIOBAHHS MICI
BHpaxyBaHHS BCiX HOro 3000B'A3aHb.

Bu3HaveHHsI 10X01iB Ta BUTPAT:

Jloxix — 11e 30UIbIIEHHS aKTHUBIB 200 3MEHILIEHHS 3000B's13aHb, HACTIAKOM SIKOTO € 3pOCTaHHS
BJIACHOTO KaIliTally, KpIM SIK YHACJHiJOK 3/A1HCHEHHsS BHECKIB JepXKaTelsiMM BUMOI 0 BIJIACHOTO
KariTany.

Butpatn — 1¢ 3MeHIIEHHS aKTUBIB a0o0 30iTbIIEHHS 3000B's13aHb, HACTIAKOM SIKOTO €
3MEHILIEHHS BJIACHOIO KalliTaly, KpiM SIK YHAcHiAOK 3A1MCHEHHS PO3MOULY JAep:KaTeiasiM BUMOT 0
BJIACHOTO KaIliTaly.

3 IMX BH3HAYEHb JIOXO/AY Ta BUTPAT BUIUIMBAE, III0 BHECKU JIEPXKATEIIB BHMOT IO BIIACHOTO
KalliTaJly He € JOXOJIOM, a PO3MOALT AeprKaTesisiM BUMOT JI0 BIACHOTO KamiTally He € BUTpatamu. Jloxin
Ta BUTPATH € eJIeMEeHTaMH (hiHAHCOBOI 3BITHOCTI, IO CTOCYIOThCA (PIHAHCOBUX PE3YJIbTATIB Cy0'€KTa
rocnofaproBanHs. KopuctyBaui (iHaHCOBOi 3BITHOCTI MOTpeOyIOTh iH(opMalii sk npo (iHaHCOBUI
CTaH cy0'eKTa rocrnojapioBaHHs, TakK 1 Mpo Horo ¢iHaHcoBl pe3yabTaTH. OTKe, MONpH Te, 10 AOXiA 1
BUTPAaTH BU3HAYEHO 3 MOTJISAY 3MiH Yy pO3Mipax akTUBIB 1 3000B's3aHb, iH(pOpMAaLis Mo TOXiA 1
BUTpaTH TaK CaMO BaXKJIMBA, K 1H(GopMallis PO aKTUBU Ta 3000B'sI3aHHS.

Y KonuenrtyanbHiil ocHOBI ¢inaHcoBoi 3BiTHOCTI 32 MC®3 B penaxuii 2020 p. BBeaeHe
NOHATTHA «OCHOBM OUIHKW».

EnemenTtu, mo BU3HAIOTHhCA Y (PIHAHCOBIM 3BITHOCTI, KUIBKICHO 3a3HAYalOThCS B I'POLIOBOMY
BUpaXeHHI. J[1s 1poro HeoOXiHO o00paTH OCHOBY OLIHKH. (OcHOBa OWIHKM — Ile INeBHAa
ineHTH(ikoBaHa BJACTHBICTH (HANIPHUKJIAI, iCTOPUYHA COOIBAPTICTH, CIPaBeJINBA BAPTICTh 4
BapTiCTh BUKOHAHHS) CTATTI, 0 OUIHIETHCS. 3ACTOCYBAHHS OCHOBM OLIHKH /10 AKTUBY 4M
3000B'sI3aHHSI MOPOIXKY€ OLWIHKY HbOr0 AKTHBY 4YM 3000B'S3aHHSI Ta BIANOBIZHUX J0XOAIB i
BUTpAT.

J10 OCHOB OIIIHKH 3a MOTOYHOIO BapTICTIO HAJIEKATh!
a) CIIpaBeIJIMBa BapTICTh;
0) BapTICTh MPH BUKOPUCTAHHI Il aKTHBIB 1 BAPTICTh BUKOHAHHS /1715 3000B'3aHb; Ta
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B) MOTOYHA COOIBApPTICTh.

CnpaBeaniuBa BapTicTh — L€ IiHa, Ky Oyino O ofepXaHO B pa3i MPOJAXy aKTUBY UM
CILIAYEHO 3a IepelaHHs 3000B'13aHHS y 3BUYaliHIl onepawii MK yJaCHUKaMU PUHKY CTAaHOM Ha JaTy
OLIIHKH.

BapricTth npu BHKOPHCTAHHI — II¢ TEMEpIIHSA BapTICTh T'POIIOBUX IMOTOKIB ab0 1HIIUX
€KOHOMIYHUX BUT1], SIKi Cy0'€KT TOCIIOAAPIOBAHHS PO3PAaXOBY€E OTPUMATH BijJl BUKOPUCTaHHS aKTUBY Ta
HOro OCTaTOYHOrO BHOYTTH.

BapricTb BHKOHAHHSI — 1€ TenepillHs BapTiCTh TIPOIIOBMX KOWTIB a00 iHIIMX
€KOHOMIYHHX PEeCypcCiB, sKi, K OYiKye CyO'€KT TocrojaproBaHHs, BiH Oyje 3000B'sI3aHUI MepeaaTu
[IpU BUKOHAHHI HUM 3000B’ sI3aHHS.

Ilorouna cobiBapTicTh aKTHBY — 1€ COOIBapTICTh EKBIBAJICHTHOIO AaKTHUBY Ha JaTy
OLIIHIOBAHHS, IO CKJIAAEThCSA 3 KOMIICHCAIll, AKy JOBeNocs O CIJIaTUTH HA JaTy OI[IHIOBaHHS, Ta
BUTpAaTH Ha olepallito, sSki 1goBeiocs O 3maiicHUTH Ha Ty camy paaTty. IloTouna coOiBapTicTh
3000B’s13aHHST — II€ KOMIIEHcallis, Ky Oylo © omepikaHO 3a €KBiBaJeHTHE 3000B'S3aHHA Ha JaTy
OLIIHKH, MiHYC BUTPATH Ha ONEpallilo, AKi J0Benocs O 3A1MCHUTH Ha Ty caMmy JaTy

®oHJ 00MpaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY IMOJITHKHU ITOCHIIOBHO IS MOMIOHHUX Omepallii,
1HIIKX noAii abo ymoB, skio MC®3 KOHKpeTHO He BUMarae abo He /J103BOJIss€ BU3HAYEHHS KaTeropii
crareil, JUid SKAX 1HII MOJIITUKA MOXYTh OyTh mopednumu. Skmo MC®3 Bumarae abo 103BoJIsIE
Take BU3HAUYCHHA Karteropiii, @ona obupae npuitHATHY 0OJIIKOBY MONITUKY Ta MOCTiAOBHO 3aCTOCOBYE
il 10 KOXKHOT KaTeropii.

Kpim Toro, 3 01.01.2020 poxy BCTYNIHJIM B CHJIy HACTYIIHI HOBi CTAHJAAPTH TA NONPABKU:

[TonpaBku 10 M®3 3 «O6’eqHaHHs Oi3HECY»

[TorpaBku 10 MC®3 7 ta MC®3 9 — Pepopma 6a30BOT MPOLIEHTHOI CTaBKH

[TonpaBku 10 MCBO 1 Ta MCBO 8 — «Bu3HnaueHHs CyTTEBOCTI»

B mimomy, oOiikoBa IMONITHKA 3BITHOTO POKY BIAMOBIZA€ Tild, IO 3aCTOCOBYBAJACh Yy
nonepegHboMy 3BiTHOMY poui. ¥ 2020 poui doHn He 3acTOCOBYBaB BIEpIIE HOBI CTaHIApTH Ta
MOMPAaBKU 10 YMHHHUX CTAHJAPTIB, SIKI HAOYIM YMHHOCTI JJIs PIYHUX MEploAiB, 110 MOYUHAIOTHCS 1
ciuns 2020 poky abo micns wiei gatu. GOHA HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3'ICHEHHS
a0o mornpaBkH, K1 OyJau BUIYLIEH], ajie HE BCTYIWIN B CUITY.

Hogi cranaapty 1 nonpasku, siki Ha0ynu unHHOCTI y 2020 polli, He Majai iICTOTHOTO BIUIMBY Ha
piuHy ¢iHAHCOBY 3BITHICTh DOHIY.

6.2 HoBi Ta mepersiHyTi CTAaHAapPTH, AKI e He HA0YJIM YHHHOCTI

Ha paty 3arBepmkenHs 1ux (iHaHcoBux 3BiTiB DOHJ HE 3aCTOCOBYBAaB HACTYMHI HOBI Ta
nepernsiHyTi MC®3, siki 111e He Ha0yJIM YMHHOCTI:

MC®3 Xapakrep 3MiH

MC®3 17 BCTaHOBIIOE TPUHIUNN BU3HAHHS, OI[IHKKA Ta TOJaHHS
CTPaxOBHX KOHTPAKTIB, 3aMiHIOOUM mpu HpoMy MC®3 4 Crpaxosi
KOHTPAKTH.

MC®3 17 okpecnioe 3aralibHy MoOjenb MoaudikoBaHy JUIs
CTPaxOBHX KOHTPAKTIB 3 NPSAMOIO Y4YacTIO, ONMCAHY SK MigXiJ 3
MEPEMIHHOIO OIUIATOI. 3arajibHy MOJIellb MOXKHA CIIPOLIYBaTH 3a
YMOBHM  BiJIIOBITHOCTI JICSKMM KPHTEpiIM dYepe3 OIiHIOBaHHS
3000B’s3aHHS. Ha pEHITy Nepiogy IOKPHUTTS 3 BHUKOPUCTAHHIM
PO3MOAITY CTPaxoBOi MpeMii.

3araibHa MOJIeNTb BUKOPUCTOBYE TIOTOYHI MPUIYIICHHS ISl OI[IHKH
CyMH, 4yacy Ta HEBHU3HAU€HOCTI MaHOyTHiX TPOLIOBHX IOTOKiB, a
TAaKOXX BHMMIPIOE BapTICTh TaKoi HeBHM3HaueHocTi. BoHa Takox
BpaxOBy€ PHHKOBY CTaBKy BIJCOTKAa Ta BIUIMB OII[iii BJIACHHUKIB
TIOJTICIB Ta rapaHTiM.

MC®3 10 ta MCBO 28 (3minm) | 3minu 1o MC®3 10 Ta MCBO 28 cTtocyroTbesl cuTyaliid, KOJu iCHye
«[Ipomaxx abo BHECOK akTHBIB | Mpoaax abo BHECOK aKTHUBIB iHBECTOPOM B acOLiliOBaHy KOMIaHilO

24

MC®3 17 «CtpaxoBi KOHTPaKTH»
(3ampoBapKy€eThes He paniire 2023

pOKY)
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IHBECTOPOM B aconiioBany
KOMTIaHIIo abo CIiNbHE
MiAIPUEMCTBO» (3aIPOBAIKYETHCS 3
2021 poky)

abo cminbHe mianpueMcTBo. Tak, 3MiHU TOBOPATH, IO NPUOYTOK UM
30MTKU BHACTIJOK BTpaTH KOHTPOJIO HAI IOYIPHBOI KOMIIAHI€I0
BHACITIIOK OIepariii 3 acoImiiioBaHOI KOMIIAHI€I0 YA CHUTBHIM
MiIPUEMCTBOM, JIe OOJIK BENEThCS 32 METOJOM Y4YacTi B KaIliTai,
BHU3HAETHCS B CKJIAMAl MPHOYTKIB 94X 30MTKIB MAaTEPUHCHKOT KOMIaHii
JUIIE B Ti Mipi, IKa HE CTOCYETHCSA HENOB S3aHUX 3 I[UM IHTEpeciB
iHBECTOpa B acolliiioBaHii KOMMaHii YW CHiNBHOMY MiANPUEMCTBI.
AHANOTIYHO 1HOMY, NPUOYTKH Ta 30MTKH BHACTIJIOK MEPEOL[iHKH
IHBECTHINI B eKC-TOUipHIA KOMIaHii (sIKa cTajla acoIifoBaHOIO
KOMITAaHI€I0 YU CHIIBHUM IIIIPHUEMCTBOM, OONIK SKOi BEACTHCS 3a
METOZOM Y4YacTi B KalliTalli) 0 CHOpaBeAHBOI BAPTOCTI BU3HAIOTHCS
B CKJIaai MpUOYTKiB 4M 30MTKIB MaTEepUHCHKOI KOMIIAHii JIAIEe B TiK
Mipi, IKa HE CTOCY€EThCS HEIOB’sI3aHUX 3 I[MM IHTEpeciB iHBECTOpa B
HOBIH acoIlifioBaHili KOMIAaHIi YU CIITLHOMY ITiIITPHEMCTBI.

MC®3 3 «BusHaueHHs 0Oi3Hecy»
(3anpoBamxyetbest 3 2022 poky Ta
3aCTOCOBYETHCS MIEPCIIEKTHUBHO)

3MiHM YTOYHIOIOTh, 1[0, XO4a Oi3HEC 3a3BMYail Ma€ BHXiJ SIKOICh
MPOJYKIIii, e HE € HEeOOXIAHWM JUIA TOTO, MO0 CYKYIHICTH BHJIIB
TiSUTPHOCTI Ta akTWBU KBawli(ikyBanwch gk OizHec. J[ms Toro, mod
BBa)KaTHCh OI3HECOM, MISIIbHICTh Ta aKTHBHM MOBUHHI BKJIIOYATH, SK
MiHIMyM, BXiJ YOroch Ta MaTepialbHHH TIPOIEC, IO pPa3oM
CTBOPIOIOTH MOKJIMBICTh CTBOPEHHSI BUX1AHOT IPOIYKITii.
HaBoasTbest nomaTKoBI mopaan AJsl BU3HAYCHHS, YU OyJIO0 CTBOPEHO
MaTepialbHUI IpoIIec.

3MIiHM TakoXX BIPOBAKYIOTH SK OO TECT KOHIEHTPAIlil, KU
JIO3BOJISIE BUKOHATH CIPOLICHY OLIHKY, Y € CYKYIHICTh BB
JIISUTBHOCTI Ta aKTHUBU OI3HECOM, UM Hi. 3a I[UM OMI[IOHHUM TE€CTOM
KOHIIEHTpAIlil, CTBOpeHa CYKYITHICTh BHIIB MiSTIBHOCTI Ta aKTUBU HE
BBKAIOTHCS OI3HECOM, SIKIO MaikKe BCS CIpaBeUIiBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJTHOMY aKTHBI, SIKii MOXHa
ineHTr(ikyBaTH, a00 TpyIi aHAIOTIYHUX aKTHUBIB.

3mMirzn 10 MCBO 1 «Iloganus
¢inancoBOI 3BITHOCTI»
(zampoBamxkyeTrhest 3 2023 poky Ta
3aCTOCOBYETHCS PETPOCIIEKTUBHO)

YTouHeHa Kiacudikallis MOTOYHUX Ta HEMOTOYHUX 3000B’s13aHb. J[0
BHECEHHSI 3MIiH CY0’€KT TOCIOJAapIOBaHHS IS Kyacudikarii
3000B’sI3aHHS, K [MOTOYHOT'O MOBHHEH OyB HE MaTH 0E3yMOBHOIO
MpaBa BIJICTPOYUTH HOTO IMOTAIICHHS MPOTIrOM SK MiHIMyMm 12
MicsiiB. 3MiHaMH PO3’SICHEHO HACTYIIHE:

- o w™maeTbcs Ha yBa3li MWiA [paBoM  BIACTPOUUTH
BPETYJIIOBaHHS 3000B’s13aHb;
- [lpaBo BIACTPOYMTH BpPEryJIOBaHHS 3000B’S3aHb Mae

ICHYBaTH Ha KiHEIlb MePiojy;

- Ha xnacuoikanito 3000B’s3aHb HE BIUIMBAa€ HMOBIPHICTh
TOrO, YM OpraHi3amis CKOPHUCTA€THCS CBOIM IIPaBOM BiACTPOUUTH
BHKOHAHHS 3000B’sI3aHb;

- YMmoBH 3000B’si3aHHST He OyAyTh BIUIMBATH Ha HOro
Kiacu(ikawiio, TIABKH AKIIO MOXiTHUHA iHCTpYMEHT, BOyJOBaHUI B
KOHBEPTOBaHe 3000B’I3aHHS, CaM I0 co0i € TalfOBUM IHCTPYMEHTOM.

3mina 70 MCBO 37 «3abe3neueHHs,
YMOBHI 3000B’S3aHHS  Ta YMOBHI
aKTUBM» (3ampoBamxyerbes 3 2022
pOKy Ta Mae MOIU(DIKOBAHUHN ITiIXi]T
y 3aCTOCYBaHHI)

JIONOBHEHHST ~ CTOCYIOTBCS ~ BW3HAUEHHsS SIKI caMe  BUTpATH
BPaxOBYIOThCS TIPH PO3PAXyHKY TOTO, UM € KOHTPAKT OOTSDKIMBHM. A
caMme, BUTpPAaTH € JOJAaTKOBUMHM BUTpaTaMd Ha BHKOHAHHS JIaHOTO
JIOTOBOPY, Ta pO3MOAIICHUMH BUTpaTaMu, II0 O€3M0CEpeaHbO
MOB’s13aHi 3 BUKOHAHHSM JIOTOBOpPY. 3arajibHi Ta aJMiHiCTPaTHBHI
BUTPATH HE IOB’si3aHi Oe3MmocepeIHbO 3 JOTOBOPOM, KpPiM BHIAKIB,
KOIM BOHM SIBHUM  YMHOM  IJUIATalOTh  BiJIIKOAYBaHHIO
KOHTPareHTOM.

Homnosuenns 10 MCBO 16 «OcHoBHI
3acobm» (3ampoBapkyeThest 3 2022
POKY Ta 3aCTOCOBYETHCS
PETPOCTIEKTHBHO)

JlonoBHEeHHS 3a00POHSIIOTH 3MEHIIYBaTH BapTiCTh OCHOBHHUX 3ac00iB
Ha BapTicTh MOOIYHOI MpOayKLii, 110 OyJia OTpUMaHa MPH MiArOTOBLI
OCHOBHHUX 3aCO0iB JI0 eKcIuTyaralfii. 3aMicTh IbOTO, HaJIXOKEHHS
BiJl TIPOJIaXKy Takol MPOJYKIIii Ta BapTiCTh ii BUPOOHHUIITBA MArOTh
OyTH BU3HaHi B NpUOYTKY/30UTKY.
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HonoBHeHHs hi(s) MC®3 9
«®DinancoBi IHCTPYMEHTI» -
KOMiciitHa BHHAropoaa pu
npoBeneHHi Tecty y 10% npum

TMPUIUHEHH] BUW3HAHHSA (QiHAHCOBUX
3000B’s13aHb (3aPOBAIKYETHCA 32
2022 poKy, 3acCTOCOBYETBCS  JO
3000B’A3aHb, 10 Oynu MoaudikoBaHi
TTICTIS ITi€T TaTH)

Jo cym KoMiciiiHOT BUHAropo/y, sIKi BpaXxOBYIOThCSI IIPH OLIHIII TOTO,
YM € YMOBH HOBOTO 3000B’S3aHHS TaKWUMH, IO CYTTEBO
BIJIPI3HAIOTHCS BiJl YMOB IEPBICHOTO 3000B’S3aHHSA, BPaxOBYIOTHCA
TINBKH Ti KOMICiHHI, siki Oynu BuUmaueHi abo OTpUMaHi Mix
BH3HAYEHUM KPEIUTOPOM Ta MO3UYATBHUKOM, B TOMY YHUCII BijI iMeHi
1HITO{ CTOPOHH

JlommoBHEHHS 1o MCBO 41
«Cinbcbke TOCIIOIaPCTBOY
(3ampoBamxyerbess 3 2022 poxy Ta
3aCTOCOBYETHCS IEPCIIEKTUBHO)

Ilix 9ac OWIHKHU CIIpaBeTHMBOI BAPTOCTI aKTHUBIB, IO BITHOCITHCS 10
cdepu 3aCTOCYBaHHS JIAHOTO CTaHAApTy, HE BPaXOBYIOThCS T'POIIOBI
ITOTOKH, 1110 TTOB’SI3aHi 3 OIOIaTKyBaHHSIM.

1. PEKJIACI/I(I)IKA]_[Ii Y ®IHAHCOBIH 3BITHOCTI 3A 3BITHUM PIK
INOPIBHSAHO 3 ®IHAHCOBOIO 3BITHICTIO NOIEPEJHBOI'O
POKY TA BUITPABJIEHHS ITIOMUJIOK
Peknacudikanii y ¢iHaHcOBi 3BITHOCTI 3a 3BITHUH pIK TMOPIBHSIHO 3 (PiHAHCOBOIO

3BITHICTIO TIOTIEPETHHOTO POKY HE 3IHCHIOBANKCS. BUNIpaBIeHHS MOMMIIOK TONEPEAHIX MepioJiB HE
31ACHIOBAJIOCS.

8. PO3KPUTTS IHOOPMAIILL, IO NIATBEPIXXYE CTATTIL IIOJAHI Y
3BITHOCTI

8.1. I'pouwiosi kowmu ma ix exeieanenmu

Cranom nHa 31 rpyans 2020 poxy mopiBHsSHO 3i cranoMm Ha 31 rpymHs 2019 poky cymwu
rpomoBux komTiB GOHAY NpPEACTaBICHI B HACTYIHINM TaOIUIIL:

Py T 31 rpynns 2020 p., 31 rpyans 2019 p.,
THC. TPH. THC. TPH.

'pommoBi KOmTH B HaI[IOHAIBHIA BaTOTI Ha 1 0

MOTOYHUX PaxyHKaX

I'pomoBi komTH B HaliOHATBHIA BaJOTI Ha 97 91

JICTIO3UTHUX PaxyHKax

Bcboro 98 91

8.2. Dinancosi ineecmuyii

Cranom Ha 31 rpymas 2020 poxy mopiBHsSHO 3i cranoMm Ha 31 rpymHs 2019 poky cymmu
¢inancoBux iHBecTuliit oHNY NpeAcTaBiIeH] B HACTYNHINA TaOIMIIi:

®inancosi inpectuii 31 rpynns 2020 p., 31 rpynns 2019 p.,
THC. TPH. THC. TPH.

OOurirartiii, MoraIieHHs Ta OTPUMaHHS JOXOIYy 3a
AKkUMU rapanToBano KaGinerom MiHicTpis 104 100
Yxpainu

* HOMIHOBAHI Y 2PUGHI 104 100
Ax1ii yKpaTHCBKHX €MITCHTIB 0 0
Beboro 104 100

8.3. lebimopcoka 3ab0pzosanicmo

JebdiTopchbka 3200proBaHicTh 32 PO3paxXyHKaM
3 HApaX0BaHHUX JI0X0/iB

JeGiTopchka 3a00proBaHicTh 32 pO3paxyHKaMH 3
HapaxOBaHMX JIOXOJIB Y BUIJISII BIICOTKIB 11O 3 1
JIEHO3UTaM B HalllOHAJIbHIN BaJIIOTI

31 rpynns 2020 p.,
THC. TPH.

31 rpyaus 2019 p.,
THC. TPH.
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Bcworo

3

8.4. Kpeoumopcuvka 3ab60pzoeanicms ma nomo4Hi 3abe3neueHus

KpenuTopcbka 3a00proBaHicTb Ta MOTOYHI
3a0e3meveHHs!

31 rpyans 2020 p.,
THC. TPH.

31 rpyans 2019 p.,
THC. TPH.

Kpeauropcbka 3a00proBaHiCTh
o0cyroByrounM POH] KOMITaHIsIM

3a IOCIYIH

1

Bcenoro

1

8.5. Hucma eapmicmov akmugie Hedepr HcagHo20 NeHCIIHO20 )OHOY

31 rpyans 2020 p.,

31 rpynns 2019 p.,

THC. TPH. THC. TPH.
Uucta  BapTICTh  aKTHUBIB  HEAEPKABHOTO
a  =ap Hep 204 191
neHciiHoro hoHay
Bcboro 204 191
8.6. Inwii ¢hinancosi 0oxoou
®dinaHcoBi 1o0x0an 2020 p., THC. I'pH. 2019 p., Tuc. rpH.
HapaxoBaHi BiICOTKH MO JIENO3MTaX 13 11
HapaxoBanuii KyHmOHHUE IOXiJ MO OOJIrarisx 15 13
BHYTPIIIHBOI JEPKABHOT TIO3UKH
Bceboro 28 24
8.7. Inwi 0oxoou
I qoxonm 2020 p., Tuc. rpH. 2019 p., Tuc. rpH.
Hoxix Bix peamnizarii ¢iHaHCOBUX IHBECTHIIIH, B 3 112
T.4.
* obni2ayiil BHymMpIiuHbOI 0epPIHCAsHOI NO3UKU 3 112
(vacmkose ma nosHe no2auients)
Jloxiz Bix HOOIIHKY [IHHUX MaNepiB, B T.U. 16 18
* aKyitl YKpaincoKux emimenmis 0 1
* oOnizayill BHYMPIUHBLOL 0ePIHCABHOT NO3UKU 16 17
Jloxiz BiJ 3MiHU BapTOCTI JJOBFOCTPOKOBUX 7 4
3000B’s13aHb
Bceworo 26 134
8.8. Inwi sumpamu
Inmri BuTpaTn 2020 p., THC. TpH. 2019 p., Tuc. rpH.
CobiBapTicTh peasnizoBaHux (iHAHCOBUX 3 112
1HBECTHIIIH, B T.4.
* obOnizayii BHymMpIiuHbOI 0epICasHOl NO3UKU 3 112
Brpartu Bix yUiHKM HiHHUX Manepis, B T.4. 18 14
* aKyitl YKpaiHCoKux eMimeHmis 0 1
* obOnicayil 6HYMPIUHbOI 0epIICABHOT NOUKU 18 13
Burpatu BiJ 3MiHH BapTOCTI TOBrOCTPOKOBUX 20 29
3000B’s13aHb
Bceboro 41 148

8.9. Aominicmpamueni eumpamu

CrpykTypa aaMiHICTpaTUBHUX BUTPAT MPE/ICTaBlIeHA B HACTYIHIM TabmuIi:

AAMiHiCTpaTHBHI BUTPATH

2020 p., THC. TPH.

2019 p., Tuc. rpH.
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ButpaTn Ha omiaTy mocJayr o0cJayroBylo4mux 13 10
DoHA KOMOAaHII
8.10. Ilenciiini 6necku ma eunjiamu y4acHuKam
Hokazunku Ha 31 rpyans 2020 p., THC. IPH. 2019 p., THC. IpH.
Tlenciiini BHECKH, BCLOTO 0 42
- Big Qi3UYHHX OCIO 0 42
- Bix poOOTONMABIIIB
[epeBeneHo neHciitHUX KOmMTIB 10 DoHITY 0 0
Bceboro Hagxoa:kenb 10 GpoHay 0 42
[leHciiHI BUILIATH, BCHOTO 0 0
[lepeBeneno 3 Ponay mpo iHmoi (iHAHCOBOI 0 0
YCTaHOBHU
Bceboro, BUILIAT Ta NepeBeleHb YYACHUKAM 0 0

9. PO3KPUTTS IHIIOI IH®OPMAIIIT

O.1. Onepauii 3 nog’a3anumu cmoponamu

Ha Bumory n. 18 MCBO 24 «Po3kpurts iHpopmamii mpo 3B'i3aHi CTOPOHH» SIKIIO CYO'€KT
rOCIOJIApIOBaHHS 3AlMcHIOBaB omepauii 31 3B'SI3aHMMU  CTOPOHAMM MPOTSArOM IEpioAiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BiH TIOBUHEH PO3KPHUTH 1H(POPMALIiIO PO XapaKTep BiTHOCHH 31
3B'I3aHUMHU CTOpPOHAMH, a TaKOXX IH(POpMAIF0 TPO Taki 3IiHCHEHI omepamii Ta 3aJIHIIK{
3a00proBaHOCTi, B TOMY 4YHCII 3000B'SI3aHHS, SKy MOTPEOYIOTh KOPHUCTYBadi Il PO3YMiHHS
MOTEHIIMHOTO BIUIMBY IIUX BIIHOCHH Ha ()IHAHCOBY 3BITHICTbD.

Cranom Ha 31.12.2020 poky mnoB’s3anuMu ocobamu DoHIy, sSKi MOTIM BIUIMHYTH Ha
nisuibHicTs PoHy, Oynu ocobu, BU3HaveHi y . 1.4.1., a came :

3acHoBHUKH DPoHy, wieHU pagu DoHAy, KOMMaHii, M0 3A1HCHIOITH 00cayroByBaHHs @oHIy
(Anminictparop @onay, Komnanis 3 ynpaBmiHHs akTuBamMu Ta bank-36epiray).

Omnepanii 3 00CIYroBYIOUMMH KOMIIAHISIMH perjamMeHToBaHi 3akoHOM Ykpainu «lIpo
He/ep)KaBHE IeHCiiHe 3a0e3nedyeHHs» Ta BIAMOBIIHUMHU JoroBopaMu. bynb-gki omepauii, He
nepeabaveHi 3aKOHOM Ta JOTOBOPOM, MPOBOAMTH Mik @OHIOM Ta HOro O0OCIYrOBYIOUMMH
KOMIIaH1IMU 3a00pOHEHO.

Onmnepariit Mixx @ongom Ta wieHamu panu onny Ta/abo 3acHoBHukamu ®onny y 2020 pori
He OyIo.

9.2. Ymoeni 30006’a3annn ma Hegu3Hani KOHMPAKMHI 300068’ A3AHHA

®onHa HE Mae YMOBHHUX aKTHUBIB 1 3060B’$I38.HB, a TaKOJK 1 HCBU3HAHMX KOHTPAaKTHHUX 3000B’s13aHb.

9.3. Cyoosi npoyecu

Cranom Ha 31.12.2020 poky Ta mpotsirom 2020 poxy donn He mpuiimMaB y4yacTb y CYJOBHX

IpoIecax.

9.4. Pusuxu

@OoHJ yCBIIOMIIIOE, IO 1HBECTULINHHA AISUIbHICTH MOB’sI3aHA 3 PU3UKAMHU 1 BapTICTh YUCTHX
aKTHBIB y MIHJIMBOMY PHHKOBOMY CEpEJOBHII MOXE CYTTEBO 3MIHUTHUCH YHACHiJOK BIUIUBY
Cy0’€KTUBHUX Ta 00 €KTHBHMX YHMHHHUKIB, BIPOTIAHICTH 1 HampsM BIUIMBY SKUX 3a3dalieriib TOYHO
nepeadauuT HEMOXKIUBO. Jl0 TaKUX PU3HUKIB BITHECEHO KPEAUTHUHN, pUHKOBUIA Ta PU3HK JIIKB1THOCTI.
PuHKOBUI pU3UK BKIIIOUAE BAIFOTHUN PU3MK, BIJICOTKOBUMN Ta 1IHIIUHN [IIHOBUN PU3HK.

VYnpaninas puzukamMu DOHIOM 31MCHIOETHCS HAa OCHOBI PO3YMIHHS TPUYMH BHUHHUKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOT0 MOKJIMBOTO BIUIMBY Ha BapTIiCTh YHMCTUX aKTUBIB Ta 3aCTOCYBaHHS
THCTpYMEHTApIIO 111010 HOTO MOM’ SAKILIECHHS.
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9.4.1. Kpeoummnuii puzux

KpenuTHuii pu3HuK — pU3MK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUI IHCTPYMEHT He
3MOK€ BHUKOHATH 3000B’s3aHHS 1 Iie¢ OyJe NPHYMHOK BUHUKHEHHS (PiHAHCOBOTO 30MTKY i1HIIOT
croponu. KpeauTHuii pu3MK NpUTaMaHHUKA TakuM (PIHAHCOBMM IHCTpyMEHTaM, SK TOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, oOuiraiii Ta 1e0iTopchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KPEOUTHUX pHU3UKIB DPOHAY € OI[iHKa KPEeIUTOCIPOMOKHOCTI
KOHTPAreHTiB, I YOr0 BUKOPUCTOBYIOTBCS KPEIUTHI PEHTHHTHM Ta OyAb-sKa iHIIA JIOCTYITHA
iHpopMmalis 1mOAO0 IX CIPOMOKHOCTI BHKOHYBaTH OOproBi 3000B’s3aHHS. BignosimHo g0
[HBecTHIIIHOT IeKIapallii BAKOPHCTOBYIOTHCS HACTYITHI METOIN YIIPABIIHHS KPEAUTHUMH PU3UKAMH:

— JIMITH 110710 OOProBUX 3000B’sI3aHb 32 KjacaMu (piHAHCOBUX iHCTPYMEHTIB;

— JIMITH 010 OOpProBHX 3000B’sA3aHb TEpea OJHUM KOHTpareHTOM (200 acoliiioBaHOIO
rpymoro);

— JIIMITH IIOAO BKJIAJIeHb Yy (piHAHCOBI IHCTPYMEHTH BIATOBIIHO 0 KPEIUTHUX PEUTHHTIB 32
HarionanbHOIO pEHTHHTOBOIO LIKAJIOHO;

— JIMITH HIOJI0 PO3MIIIEHHS JEMO3UTIB y OaHKaX 3 pI3HUMH pEHTHHIaMu Ta BUNAAKH aedonty
Ta HETIOBEPHEHHS JICTIO3UTIB YIPOIOBX OCTAHHIX I’ ITH POKIB.

Kpim toro, 3akonom «[Ipo HemepkaBHE TNEHCiiHE 3a0€3IEYCHHS» BCTAHOBIICHI OOMEKEHHSI
1010 IHBECTYBaHHS NIEHCIHHUX KOIITIB B Pi3Hi (JiHAHCOBI IHCTPYMEHTH.

KpenutHuii pusuk: nigcymkoBi kijibkicHi 1ani na 31.12.2020 poky
OO0unuysa eumipy, muc. epH.

Yacrka
AKTHBH 31.12.2020 Hacrkasin | 39 15 5019 BUL
akTHuBiB, % aKTHUBIB,
%
OOmirarii, morameHHs Ta OTPUMAaHHS TOXOIY
3a sKMMH TapaHToBaHO KaGineTtoM MiHicTpiB 104 50,73 100 52,08
Ykpainu

IaBecTyBaHHsT B oOumiraiii, MOTalIeHHS Ta OTPUMAHHSA JOXOAY 3a SKAMH TapaHTOBAaHO
Kab6inerom MiHicTpiB YKpaiHu, € YMOBHO-0€3pU3UKOBUM aKTHBOM, TOMY TYT MiHIMi3allisl MOXJIMBA
TUIBKMA NUISIXOM JuBepcudikauii cepidt obmiramif. ¥ 2020 poui ®oHJ 10JAaTKOBO I1HBECTYBaB B
oluiramii morameHHs: Ta OTPUMAaHHA JOXOAY 3a sSIKUMH rapaHToBaHo KaGinerom MiHicTpiB YKpaiHu.
Ha 3BiTHY Aary y ckiaai aktuiB ¢poHay Oyno 4 cepii obiiraiiiil, morameHHsl Ta OTPUMaHHsI 1I0X0Ay 3a
SAKUMHU rapanToBaHo Kabinetom MiHicTpiB YKpaiHu.

9.4.2. Punkoeuit pusux

PuHKOBMI pU3MK — 1€ pU3HK TOTO, 1[0 CHpaBeAIUBa BapTicTh a00 MailOyTHI I'pOIIOBI MOTOKH
BiJl (pIHAHCOBOI'O 1HCTPYMEHTa KOJIMBATUMYTbCSI BHACIIIOK 3MIH PUHKOBHMX I[iH. PUHKOBHI pu3HK
OXOIUTIOE TPU TUNM PU3UKY: 1HIIMH IIHOBUH PU3MK, BAJIIOTHUN Ta BiJACOTKOBHUN. PUHKOBHMH pH3HMK
BUHHKAE Y 3B’SI3KYy 3 PU3UKAMU 30MTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIlii, BIJICOTKOBUX CTaBOK
Ta BaTIOTHUX KypciB. DOHJA HApakaeTbCs HAa PUHKOBI PU3UKU Y 3B’S3KY 3 1HBECTUIISIMH B aKIii,
oOuirauii Ta iHII (HiHaHCOBI IHCTPYMEHTH).

[HIMH 1iHOBUH PU3MK — 1€ PU3UK TOTO, IO CIPAaBEUIMBA BapTICTh ab0 MalOyTHI IpoOIIOBi
MOTOKU BiJ] ()IHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCSI BHACHIJIOK 3MiH PUHKOBUX I[iH (OKpIM THX,
10 BUHMKAIOTh YHACHIJOK BiJICOTKOBOTO PH3UKY YM BaJIIOTHOTO PU3UKY), HE3aJEKHO BiJl TOTrO, YU
CHPUYMHEH] BOHM YWHHUKAMHU, XapaKTEepPHUMH JJIi OKpeMOro (piHaHCOBOrO 1HCTpyMEHTa abo Horo
eMITeHTa, YW YMHHHMKAMM, IO BIUIMBAIOTH HA BCl MOAIOHI (PiHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3IIACHIOIOTBCA OTlepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIHKM I[IHOBOIO PHU3UKY € aHaji3 4yTiauBocTi. i MOM’SKIIEHHS
IiHOBOTO puU3MKy @OHJ BUKOPUCTOBYE IuBEpCU(IKALi0 AaKTUBIB Ta JOTPUMAaHHS JIMITIB Ha
BKJIaJICHHS B aKIii Ta 1HII1 ()iHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJIEHI B IHBECTHUIIIHIN Aekaparlii.

AHani3 YyTJAMBOCTI /O 1HIIOTO IIHOBOTO pPH3UKY 3JIHCHIOBaBCS 3a (DiIHAHCOBUMH
1HCTpYMEHTaMH, OIlIHEHUMH 3a 1-M piBHEM iepapxii cpaBeaymBoi BaptocTi (ITpumiTka 5.2).
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PUHKOBI pU3MKM 1HBECTYBAaHHSI CYTTEBO 3HUBMIINCS, OCKUIBKM CaM PHHOK CTaB PaJUKalIbHO
BY3bKHM Ta HEIiKaBUM iHBecTopaMm. s iHAMKaIi piBHSA PHU3HKY BUKOPHCTOBYBAINCS MOKA3HUKHU
CTaHJAPTHOTO BIIXWICHHS 1 KoedimieHTy Bapiarii. [lpum doMmy, M 31iHCHIOBAIM TAaKUH aHAJI3 IO
moxaennux aanux iggekcy IIDTC. Iapexc [NOTC y 2020 poui 3um3uBca Ha 1,9%, Tomi sk y
nonepeauboMy 2019-my pori 3uu3uBces Ha 8.5% I[IpudyomMy, BOMATHIIBHICT 3HAYEHHS CAMOTO 1HAEKCY
Tex 3HM3mnacs 3 3,6% 1o 1,9%. Ha taki mpakTH4YHO HETIOMITHI 3MiHM Ta BOJATHJIBHICTH BIUTMHYJIU
Taki ¢akTopu:

. 30UIbIIECHHS CIUCKY JAOMYIIEHHUX 10 000poTy B YKpaiHi akiiil 3aKOpJOHHUX KOMITaHii

. CrymiHp JKBIIHOCTI caMe€ YKpailHCBKMX aKIlid CIYCTUBCS MPaKTUYHO 10 HYJIsA, a Ta
JIKBITHICTD siKa OyIa, OyJa MepeBa)KHO MITYYHOIO.

. HebaxxanHsi KynmyBaTH TOCUTh HOPMaJlbHI aKTHUBHU, IO SIKUX CIIOCTEPIra€ThCsl KOPIOPATUBHUMN
koH(DIIKT ab0 € 3arpo3a ckBiz-ayry (YkpHadra, [learpenepro, TypboaTom)

. [Tangemis COVID-19 3arpumana BUIUIATH AUBIAEHIIB, IO MPHU3BEJIO 0 HECHPHUATIMBUX
KOJIMBaHb 1 3yIIMHKU POCTY IIiH aKIlil, K€ BITHOBUJIOCH TUTBKH MICHs CIiaT AuBimeHiB 3a 2019 pik
ax y »xoBTHI 2020 poky.

. [Tponosxenns 6noxkyBanast HKIII®P na sumory CBY axmiii I[TAT "Motop Ciu".

3a pealiCTUYHOTO CIIEHAPII0 CYTTEBOTO 3HIDKEHHS IIH HE OYIKYEThCS, OCKUIBKU BILTUB
nanzaemii COVID-19 Ha ykpalHCBKi aKTHBH TUTAHY€ETHCSI OOMEXEHUM, a cama Jisi (hakTopy oOMexeHa
nepmuM miBpiuusaM 2021 poky, OCKITBKH MICHs [IbOTO BaKIMHALIS Habepe CYyTTEBY Bary y CBITI.

BpaxoByroui HeBenukuii o0car iHBecTHiiii @oHIY B akiii YKpaiHCBKHUX €MITEHTIB, TO 1HIII
I[IHOB1 PU3MKH I10 IUX IHHUX narepax aas QoHy HECYTTEBI.

Banwomunuit puzux

Lle pu3uK TOTO, IO CIPAaBEUIMBA BAPTICTh a00 MailOyTHI IPOIIOBI MOTOKHU BiJ (HiHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIOK 3MiH BATIOTHUX KYPCIB.

Jnist yrpaBiiHHS BaJTIOTHUMH pu3UKaMu DOHJI KOHTPOJIOE YacTKy aKTHBIB, HOMIHOBAaHHX B
1HO3EMHi#l BalIOTi, y 3araibHOMY 00cCs31 akTUBIB. OIlIHKA BAIIOTHUX PU3HUKIB 31MCHIOETHCS HA OCHOBI
aHaJli3y 4yTJIMBOCTI.

BusnauenHs mopory uytnuBocti @oHy 3A1MCHIOBANIOCS Ha OCHOBI cTaTUCTHUHUX AaHux HBY
II0JI0 AMHAMIKH Kypcy I'pPHUBHI JO 1HO3EMHHX BaJIOT, Ha OCHOBI SIKMX Oyjia po3paxoBaHa 1CTOpHYHA
BOJIATUJIBHICTH KYpCY, 1[0 BU3HAYAETHCA SIK CTAaHAAPTHE BIAXUJICHHS PIYHOI IOXITHOCTI B BOJIOIIHHS
1HO3eMHOIO BAJIFOTOIO 32 TIEPiO/I.

BamtotHi pusuku @oHAY BUHMKAIOTh Y 3B’S3KY 3 BOJIOAIHHAM (DIHAHCOBUMH 1HCTPYMEHTaMH,
HOMIHOBAaHMMHU B 1HO3€MHIN BamioTi. Ane, @OHJ HE Ma€ y CBOIX aKTHUBaX KOIITIB (LIIHHUX MamepiB)
HOMIHOBaHMX B 1HO3E€MHill BalioTi Ta OaHKIBCbKUX MeTajaX. ToMy BaJlOTHUI PU3MK HE SKUM YUHOM
HE BIUIMBA€E Ha BapTICTh aKTHBIB Ta IHBECTULIINHY JisIbHICTH DoHAYy.

9.4.3. Biocomkosuii pusux

Ile pu3uk TOroO, IO CIpaBeUIMBa BapTiCTh a00 MaiOyTHI IpOIIOBI MOTOKU BiJ (hiHAHCOBOTO
IHCTPYMEHTa KOJMBAaTUMYThCS BHACHIJIOK 3MIH PUHKOBUX B1JICOTKOBHX cTaBOK. DOHA yCBIIOMIIIOE,
10 BiJICOTKOBI CTaBKM MOXYTb 3MIHIOBATHCh, 1 1I€ BIUIMBATHMME Ha CIIpaBeJUIMBY BapTICTh YHUCTHX
aKTHBIB.

VYCBiIOMIIIOIOUM 3HAa4YHI PU3MKH, TOB’s3aHI 3 KOJMBAaHHAMM BIJICOTKOBUX CTaBOK Yy
BUCOKOIHQIIALIIHOMY CepelloBUllll, SIKe € BJIACTUBUM i (iHAHCOBOI cuUcTeMH YKpaiHu, DoHJ
KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIIEHUX Y OOProBHX 3000B’S3aHHAX Yy HalllOHAJIBHIN Ta 1HO3eMHIN
BaJIIOTax 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.

@oHA 3IIHCHIOE MOHITOPUHI BiJICOTKOBMX PH3UKIB Ta KOHTPOJIOE iX MaKCHMAJbHO
MPUIYCTUMHI po3Mip. Y pas3i 3pocTaHHs BIJCOTKOBUX pu3HKiB DOHI Mae HaMmip No30yBatucs
O00proBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPHUHT BiJICOTKOBHX
PHU3UKIB 3/IHCHIOETHCS HUISXOM OLIHKHM BIUIMBY MOXJIMBHUX 3MIH BIJICOTKOBHUX CTaBOK Ha BapTiCTh
BIJICOTKOBHUX (P iHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HAPA’KAThCSl HA BiICOTKOBI pU3HKH, THC. TPH.
| THHI AKTHBY | 31.12.2020 p. | 31.12.2019p. |
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OO6mniramii, morameHHs Ta OTPUMAaHHS 0XOLYy 34 SKHUMHU

. L . 104 100
rapantoBano Kabinetom MinicTpiB Ykpainu
Yacmrka 6 akmusax @ondy, % 50,73 52,08
Jleno3uTHI paXyHKH B TPUBHI 97 91
Yacmka 6 axmusax @ondy, % 47,32 47,40
PAZOM 201 191
Yacmka ¢ akmusax @onady, % 98,05 99,48

[Tpotsirom 2020 poKy BIJIMB HEOUYIKYBaHMX 3MiH IPOLEHTHUX CTAaBOK OyB HEraTHBHUM,
OCKIJTBKM KpIM II0YaTKy POKY, OUIBIIICTh Yacy CTaBKH CTPIMKO 3HWKYBAJIHCS, 10 HETaTUBHO
BIUTMHYJIO Ha OX1AHICTh. OTKe, y 3BITHOMY pOIIi, MO>KHA CKa3aTH, 110 IPOIEHTI PU3UKU MPOSBUIINCS
nocuTh CyTTeBo. HeratuBHi ouikyBaHHs W Ha 2021 pik, aje Bxke HE Taki CyTTeBi, ocKuibku HBY
TUIIOB (paKTUYHO JI0 MEXI1 3HIMKCHHS OOJIKOBOI CTaBKM BIJNOBIIHO 1O KPEAUTHOTO PEHUTHHTY
VYkpaiau. [Ipotsarom 2020 poky HBY BiciM pa3iB 3HHMKyBaB 00JIIKOBY CTaBKY, i 3HH3UB 11 O1IbIIEC HiX
y 2 pa3u, 3 13,5 % 1o 6 %. BignoBigHO 70 IIbOTO 3HMKYBAIUCH i CTABKH 110 OAHKIBCHKUX JICTIO3UTAX.

JloXiHICTh TPUBHEBHX JCMO3WTIB Majaaja IBuAIIe moao goximgHocti mo OBJ/II, mpote B
HACTYITHOMY DOIli, SKIIO IiJBUIIATHECS PU3UKH PO3pUBY cHiBpoOiTHUITBA 3 MB®, curyamis moxe
HaBITh MIPU3BECTH JI0 MIEBHOTO 3pOCTAHHS BiICOTKOBUX CTABOK.

IcroTHO BHana i AOXiTHICTH JepXKaBHUX OOMiraimii 3a paxyHOK MacOBOi KyHiBJIi IMX TarepiB
HEpe3uACHTaMH, MIPOTE, Mij KiHEIb POKY AOXIAHICTH MoYalia BiTHOBIIOBATUCH. SIKIO Y 3BITHOMY pOIIi
KynyBasicst oOmiramii 31 3HMKEHOI JTOXITHICTIO HaBiTh 8-10%, To Hampukiami poky mosri OBJIII
MOKHa Oyno mpuupbaTu 3 noximHicTio Mmaibke 12%. YV 2021 poui MOXIMBO 3HOBY JAOXIIHICTH
cyctuThes 10 9-10%, ane e Bxke He KpUTHYHO JUTsl POHIY, sIK 1ie BigOymocs y 3BiTHOMY 2020 pori. |
YHUKHYTH [bOTO HEMOXJIMBO, OCKUIBKM B paMKax BHUMOr AuBepcudikamii Ta 0OMeXeHOCTI
IHBECTUIIIHHO TPUBAOIMBUX IHCTPYMEHTIB Ha YKpaiHCHKOMY (DOHIOBOMY PHHKY, KyIyBaTH Oiiblie
HIYOTO.

st poHITy 3 IOMIPHO-KOHCEPBATUBHOIO CTPATETi€l0 YacTka Ounblie Hixk 98% B cepeqHroMy y
nenosutax 1 OBJIL, ne kputuunmii aktuB. | BimcoTkoBHM pu3uk € kputudHuM st Donny. Skiio
B1IOY/I€ThCSI OYIKYBAaHE 3HIDKCHHS JICTIO3UTHUX CTaBOK 1 JOX1AHOCTI obmiramii Ha 1% (Ouibine Mu He
OYiKY€EMO), TO TI€ PU3BEJIE JI0 3MEHIIIeHHsI ToxigHocTi PoHy Ha 0,68 % B mimomy.

9.4.5. Pusuxk nikeionocmi

Pusuk nikBIAHOCTI — PU3UK TOrO, HIO0 CYO €KT rOCIOJAaplOBaHHS MaTHUME TPYAHOLIl B X0/l
BUKOHaHHS 3000B’s3aHb, MOB’S3aHUX 13 (PIHAHCOBUMM 3000B’SI3aHHSMH, L0 HOTAIIAIOTHCS HUIIXOM
MIOCTaBKM TI'POMIOBUX KOMITIB ab0 1HIIOro (hiHaHCOBOro akTuBy. DOHA HE HapakaeTbCs Ha 3HAUHI
PU3UKHU JIIKBITHOCTI, OCKUIBKM HOro 3000B’s3aHHS Mepel] yYaCHUKaMHU OOMEXYIOTbCS HasBHUMHU
aKTHBaMH.

Jlnis yrpaBiiHHS pU3UKOM JiKBITHOCTI DOHAY KOHTPOIIOIOTHCS 00CATH JIIKBIIHUX aKTUBIB, fKI
MOXXYTh OYTHM KOHBEPTOBaHI y TpOIIOBI KOLITH YNPOIOBX I'ATH AHIB. [I’ATh AHIB — 1€ CTPOK,
IPOTATOM SIKOTO a/IMIHICTpATOp MEHCIHHOTO (OHAY MOBUHEH 3/IIHCHUTH MEHCIIHY BUILIATY YYaCHUKY
a0o mepepaxyBaTy HOTO KOIITH JI0 1HIIO01 (JiHAHCOBOT YCTAaHOBU BIAMOBIIHO JI0 3asIBH.

31.12.2020 31.12.2019
MeEHIIe Hi’K 5 mHiB | OLILIN Hi’K 5 OHIB | MeHIIe Hi’K 5 mHiB | OLILIN HiK 5 THIB

Ha3zBa akTuBy

Jeno3utn B
HaLlOHAJILHIHI
BaJIOTI Ta TPOLIOBI
KOIIITH Ha
MOTOYHOMY
paxyHKY

HeprxaBHi obairamii 104 - 100 -
Ax1ii  yKpaiHChKUX
EMITEHTIB
HebGiTopcbka
3a00proBaHiCTh

98 - 91 -
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Bceboro: 202 3 192 1

ITorouni
b - 1 - 1
30008’ 13aHHA

9.5. ITooii nicna 3éimnoi oamu

®don BBAXKAE IO HE ICHYBAJIO MOAIN MIiCisA 3BITHOI aTH, SIKI HEOOX1JHO PO3KPUBATH B JIaHIi
MPUMITI.

Ipumimku 0o inancosoi 3eimumocmi 3a pix, wo 3akinuuecs 31 epyons 2020 poxy cknag

Aominicmpamop ~ ®@onoy  TOBAPUCTBO 3  OBMEJXEHOIO  BIIIOBIJAJIBHICTIO
“BCEYKPAIHCBKUHU AMIHICTPATOP ITIEHCIMHUX ®OHJIB”

JAupexkTop 0.A. CorckoBa

I'osioBHMIT Oyxraarep J.M. CuHo3anbKa
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